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No. , 1922.

........A. BIL L..........
To impose certain stamp duties; to amend 

the Stamp Duties Act, 1920 ; to repeal the 
Companies (Death Duties) Act, 1901, and the 
Stamp Duties (Deductions) Act, 1904; and 
for purposes consequent thereon or incidental 
thereto.

' [Mr. Cocks;— September, 1922.]

BE it enacted by the King’s Most Excellent Majesty, 
by and with the advice and consent of the Legis

lative Council and Legislative Assembly of New South 
Wales in Parliament assembled, and by the authority of 

5 the same, as follows :—
1. (1) This Act may be cited as the “ Stamp Duties short title 

(Amendment) Act, 1922,” and shall be construed with and 
the Stamp Duties Act, 1920 (hereinafter referred to as cons ruc 10 
the Principal Act).10 (2) The Principal Act as amended by this Act
mav be cited as the Stamp Duties Act, 1920-1922. 
mn 10—A (8) PART



2 Stamp Duties (Amendment).

Repeal of s. 
and Second 
and Third 
Schedules to 
Principal 
Act.

Charge of 
duties.

Extent of 
exemptions ii 
Act.

Amendment 
of s. 3 of 
Principal 
Act.

PART I.—Preliminary.

2. (1) The Second and Third Schedules to the Prin
cipal Act are repealed and the Second and Third 
Schedules to this Act are respectively substituted 
therefor. 5

(2) Section four of the Principal Act is repealed 
and the following new section inserted in ils place:—•

4. (1) From and after the passing of the Stamp 
Duties (Amendment) Act, 1922, there shall be 
charged for the use of Ilis Majesty, under the 10 
provisions of the Stamp Duties Act, 1920-1922, 
and to form part of the Consolidated Revenue 
Fund upon and in respect of the instruments and 
matters mentioned in such last-mentioned Act and 
in the Schedules thereto, duties of the several 15 
amounts and at the several rates specified in the 
said Act and Schedules.

(2) Such duties shall be in substitution for 
the duties theretofore chargeable under the Stamp 
Duties Act, 1920, and shall be subject to the 20 
exemptions contained in the Stamp Duties Act, 
1920-1922, and in any other Act for the time being
in force.

(3) Where under this Act any instrument is 
exempted from duty the exemption shall not apply 25 
to any conveyance, mortgage, or other dealing with 
that instrument unless such conveyance, mortgage, 
or dealing is expressly exempted from duty.

3. Section 'three of the Principal Act is amended 
by omitting the definitions of “Commissioner” and30 
“ Property ” and inserting the following definitions :—

“Commissioner” means the Commissioner of 
Stamp Duties, and includes a Deputy Commis
sioner.

“Mining company” means any company whether35 
incorporated in or out of New South Wales 
whose sole business is mining in New South 
Wales for gold or other minerals as defined in 
or under the Mining Act, 1906 (except coal 
and shale). 40

“ Property ”
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“ Property ” includes real and personal property, [1910, No. 6, 
and any estate or interest in any property reals- 6 7d 
or personal, and any debt, and any thing in 
action, and any other right or interest.

5 “ Public hospital ” means any hospital to which
the Public Hospitals Act, 1S9S, applies, or 
which is wholly or in part supported by grants 
from the public revenue.

“ Stamp office” means the office of the Commissioner.
10 4. Section six of the Principal Act is amended by Amendment

adding at the end thereof the following new subsection:— prindp°d
(3) The Governor may, by proclamation pub- Act. 

lishedinthe Gazette, provide for denoting the duty 
on any instruments by adhesive stamps and 

15 prescribe the mode of cancelling the same.

PART II.—An mi n istii avion .

5. Section eight of the Principal Act is amended as Amendment

20

follows 
(a)

25

(b)

of s. 8 of
. . . . PrincipalBv omitting the words “ an assistant Commis- Act. 

sioner” in paragraph (b), and inserting in their 
place the words “ one or more Deputy-Commis
sioners.”
By omitting paragraph (c), and inserting the 
following new paragraph in its place:—

(c) Official valuers and such other officers, 
including inspectors, as may be deemed 
necessary for the due execution of this 
Act.

6. Section fifteen of the Principal Act is repealed Repeal of s. is ^ 

30and the following new sections inserted in place and new**
., P ° x sections sub-thereot:— sututed.

15a. Subject to the production of such evidence, Allowance for 
bv statutorv declaration or otherwise, as the 3P0,led 
Commissioner may require, allowance may be 54 & 55 Vic 

35 made by the Commissioner, for stamps spoiled in c. 35, s. 9. 
the following cases:—

(1) The stamp on any material inadvertently 
and undesignedly spoiled, obliterated, or by 
any means rendered unfit for the purpose

intended
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intended, before the material bears the 
signature of any person, or any instrument 
written thereon is executed by any party.

(2) Any adhesive stamp which has been inad
vertently and undesignedly spoiled or 5 
rendered unfit for use, and has not, in the 
opinion of the Commissioner, been affixed
to any material.

(3) Any adhesive stamp representing a fee 
capable of being collected by means of such 10 
stamp which has been affixed to material, 
provided that a certificate from the proper 
officer is produced to the effect that the 
stamp should be allowed.

(4) The stamp on any bill of exchange signed 15
by or on behalf of the drawer, .which has 
not been accepted or made use of in any 
manner whatever, or delivered out of his 
hands for any purpose other than by way of 
tender for acceptance. 20

(5) The stamp on any promissory note signed
by or on behalf of the maker which has not 
been made use of in any manner whatever, 
or delivered out of his hands. ’

(6) The stamp on any bill of exchange or 25 
promissory note which from any omission
or error has been spoiled or rendered use
less, although the same, being a bill of 
exchange, may have been accepted or 
endorsed, or, being a promissory note, may 30 
have been delivered to the payee, provided 
that another completed and duly stamped 
bill of exchange or promissory note is pro
duced identical in every particular, except 
in the correction of the error or omission, 35 
with the spoiled bill or note.

(7) The stamp used for any of the following 
instruments:—

(a) An instrument executed by any party 
thereto, but afterwards found to be 10 
absolutelv void from the beginning.

' (1>)
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(b) An instrument executed by any party 
thereto, but afterwards found unfit, by 
reason of any error or mistake therein, 
for the purpose originally intended.

(c) An instrument executed by any party 
thereto which has not been made use of 
for any purpose whatever, and which, 
by reason of the inability or refusal of 
some necessary party to sign the same or 
to complete the transaction according to 
the instrument, is incomplete and insuffi
cient for the purpose for which it was 
intended.

(d) An instrument executed by any party 
thereto, which by reason of the refusal of 
any person to act under the same, or 
for want of registration within the time 
required by law, fails of the intended 
purpose or becomes void.

(e) An instrument executed by any party 
thereto which is inadvertently or unde
signedly spoiled, and in lieu whereof 
another instrument made between the 
same parties and for the same purpose 
is executed and duly stamped, or which 
becomes useless in consequence of the 
transaction intended to be thereby effected 
being effected by some other instrument 
duly stamped:

Provided as follows :—
(a) That the application for relief is made within 

six months after the stamp has been spoiled or 
become useless, or in the case of an executed 
instrument after the date of the instrument, 
or, if it is not dated within six months after 
the execution thereof by the person by whom 
it was first or alone executed, or within such 
further time as the Commissioner may allow 
in the case of any instrument executed out of 
New South Wales, or sent out of New South

Wales
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Allowance 
for misused 
stamps.
54 & 55 Vic., 
c. 38, s. 10.

Allowance, 
liow to be 
made.
Ibid. s. 11.

Transfer of 
impressed 
stamps to 
substituted 
instrument.

Destruction 
of instru
ments after 
allovi ance.

Wales for execution, or when from unavoid
able circumstances any instrument for which 
another has been substituted cannot be 
produced within the said period.

(b) That in the case of an executed instrument no 5 
legal proceeding has been commenced in which 
the instrument could or would have been given 
or offered in evidence, and that the instrument 
is given up to be cancelled.

15b. When any person has inadvertently used 10 
for an instrument liable to duty a stamp of greater 
value than was necessary, or has inadvertently used 
a stamp for an instrument not liable to any duty, 
the Commissioner may, on application made within 
six months after the date of the instrument, or, if 15 
it is not dated, within six months after the execution 
by the person by whom it was first or alone executed, 
and upon the instrument, if liable to duty, being 
duly stamped, cancel and allow as spoiled the stamp 
so misused. 20

15c. (1) In any case in which allowance is made 
for spoiled or misused stamps, the Commissioner may 
give in lieu thereof other stamps, or in his discretion 
money, after deducting in either case two and one- 
half per centum on the value of the spoiled or 25 
misused stamps.

(2) Where an application is made for an 
allowance in respect of an instrument stamped with 
an impressed stamp, the Commissioner may in his 
discretion, on production of that instrument, 30 
together with another instrument to be substituted 
therefor, cause the stamp on the first instrument to 
be obliterated, and a stamp to the value thereof to 
be impressed on the substituted instrument.

] 5d. Where an instrument, in respect of which 35 
an allowance has been made for spoiled stamps, is 
not claimed within three months from the date of 
such allowance, the Commissioner may cause the 
instrument to be destroyed.

PART
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PART III.—Duties on Instruments.

General provisions. ■
7. Section seventeen of the Principal Act is repealed, 

and the following new section inserted in its place:—
5 17. Except where express provision to the

contrary is made by this or any other Act—
(a) an instrument containing or relating to 

several distinct matters is to be separately 
and distinctly charged with duty in respect

10 of each of such matters, as if each matter
were expressed in a separate instrument;

(b) an instrument made for more than one 
consideration is to he charged with duty in

.................... respect of each such consideration, according
15 to the rate with which each is chargeable,

as though each consideration were expressed 
in a separate instrument.

8. Sections nineteen and twenty of the Principal Act 
are amended as follows :—

20 (a) Section nineteen, subsection one, by adding at
the end thereof the following words “or 
proved to the satisfaction of the Commissioner 
on oath or otherwise as he may require.”

(b) Section twenty, subsection one, by inserting 
25 after the words “ are fully and truly set forth

thei’ein ” the words “ or are otherwise disclosed 
and proved.”

9. Section twenty-five of the Principal Act is repealed 
and the following new section inserted in its place :—

80 25. (1) Except where other express provision is
made by this or any other Act any instrument may 
be stamped after the first execution thereof subject 
as follows:—

(a) Where such instrument is duly stamped 
35 within one month after it has been first

executed or after it has been first received 
in New South Wales in case it was first 
executed at any place out of New South 
Wales on payment of the duty only.

Repeal of s. 17 
of Principal Act.

Instruments 
to be
separately 
charged with 
duty in 
certain cases.
1914, No. 3, 
s. 7.

Amendment 
of ss. 19 and 20 of
Principal Act.

Repeal of s. 25 
of Principal Act,

Terms on 
which instru
ments may be 
stamped after 
execution.
See Ibid. 
s. 14 ; 1898, 
No. 27, s. 14 ; 
1904, No. 24, 
s. 17 ; 1914, 
No. 3, s. 32.
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Amendment of 
eg. 26, 29, 35, 37, 
and 38 of Prin- 
sipal Act.

Exercise of 
options.

(b) Where such instrument is not duly stamped
within one month after such execution or 
receipt as aforesaid on payment of the duty 
payable thereon and a fine of twenty per 
centum on the amount of such duty. 5

(c) Where such instrument is not duly stamped
within two months after such execution or 
receipt as aforesaid on payment of the duty 
payable thereon and a tine of one hundred 
per centum on the amount of such duty: 10

Provided that in no case shall the last- 
mentioned fine be less than one pound in 
case the ad valorem duty on the instrument 
does not exceed five pounds nor less than 
three pounds in case such duty exceeds five 15 
pounds.
(2) The payment of any fine shall be denoted 

on the instrument by a particular stamp.
10. Sections twenty-six, twenty-nine, thirty-five, 

thirty-seven, and thirty-eight of the Principal Act are 20 
amended as follows:—

(a) Section twenty-six, by omitting the proviso 
thereto and inserting the following proviso :—

Provided that a contract made by acceptance 
of an offer contained in any instrument shall 25 
be deemed to be first executed when the offer 
is accepted.

(b) Section twenty-nine, by inserting after the
words “ in law or equity ” the words “ for any 
purpose whatsoever.” 30

(c) Section thirty-five, by adding at the end thereof 
the words “ Provided that nothing in this 
section shall affect the operation of section 
twenty-five.”

(d) Section thirty-seven, subsection one, by omit- 35
ting the full stop after the word “stamped” 
where secondly used and inserting a comma, 
and by omitting the words “ In cases where all 
the facts and circumstances affecting the 
liability of the instrument to duty have not 40 
been truly and fully set forth in such 
instrument.” (e)
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(e) Section tliirty-eiglit, subsection one,by inserting 
the word “ first ” before the word “ execution.”

11. The following new sections are inserted imnie- New sections, 
diately after section thirty-eight of the Principal Act:—

5 38a. (I) If the Commissioner has reason to inspection of
believe that any instrument chargeable with duty deemedY/abie 
has been first executed but has not been dulyt0 duty- 
stamped, he may by notice in writing under his 
hand require any person in whose possession or 

10 under whose power or control such instrument is 
to produce the same to the Commissioner at the 
stamp office for inspection within the time stated in 
the notice.

(2) If such instrument is in his opinion
15 chargeable with duty the Commissioner may assess .

the duty and any fine payable thereon and may 
- - impound and detain the instrument until the duty .... 

or fine or both have been paid in respect thereof.
(3) Any person upon whom such notice is 

20 served who fails to comply with the requirements
of the notice shall be liable to a fine not exceeding 
fifty pounds unless he satisfies the Commissioner 
that he has a reasonable excuse for such failure.

•(4) A notice under this section may be served 
25 on any person personally or by registered letter 

addressed to the place of abode or business of such 
person last known to the Commissioner.

38b. Any instrument executed by the Public instruments 
Trustee under his seal of office which if made by an p^ebc1'j1‘ed by 

30 individual would not be required by law to be under Trustee.
seal shall not be liable to a higher stamp duty by yIej6cEdw' 
reason only of the use of such seal. s. i.’ °- ’

of s. 39 of 
Principal 
Act

Affidavits and declarations.
12. Section thirty-nine of the Principal Act is Amendment 

35 amended as follows :—
(a) Subsection one

By inserting the word “ statutory ” before 
the word “declaration” where first used ; 

by adding at the end thereof the following 
40 words, “ immediately on the making

thereof.” (b)



10 Stamp Duties (Amendment).

Repeal of 
s. 40 of Prin
cipal Act.
Duty on cer
tain agree
ments under 
hand may be 
denoted by 
adhesive 
stamp.
1898, No. 27, 
s. 25„

Amendment 
of ss. 41 and 
4*2 of Prin
cipal Act.

(b) By adding at the end of the section the following 
new subsection :—•

(3) Whosoever makes any such affidavit or 
declaration without causing the same to be 
duly stamped shall be liable to a fine not 5 
exceeding jive pounds.

A yreements.
13. Section forty of the Principal Act is repealed 

and the following new section inserted in its place:—
40. (1) The duty on an agreement under hand 10 

other than an agreement chargeable with ad valorem 
conveyance duty may be denoted by an adhesive 
stamp, which is to be cancelled by the person by 
whom the agreement is first executed.

(2) Whosoever executes any such agreement 15 
without causing the same to be duly stamped shall 
be liable to a fine not exceeding jive pounds.

Agreements for sale or conveyance.

14. Sections forty-one and forty-two of the Principal
Act are amended as follows :— 20

(a) Section forty-one :— '
By omitting subsection one and inserting in 

place thereof the following subsection:—
(1) (a) Every agreement for the sale 

or conveyance of any property in New 25 
. South Wales shall be charged with the

same ad valorem duty as if it were a 
conveyance of that property and shall 
be stamped accordingly.

(b) The duty is to be paid by the 30 
person to whom the property is agreed 
to be sold or conveved : Provided that

V

if such person is not a party to the agree
ment the duty is to be paid by the 
parties thereto or one of them. 35

Bv omitting subsection seven and insertingr O O
in place thereof the following new sub
section :—

(7) (a) In case the agreement is 
rescinded or annulled within twelve 40

months
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months after it is first executed, or for 
any other reason is not within such time 
substantially performed or carried into 
effect so as to operate as or he followed 
by a conveyance, the ad valorem duty 
paid thereon shall be refunded by the 
Commissioner to the party to the agree
ment by whom or on whose behalf 
the duty was paid, or to his legal 
representatives or assigns.

(b) The amount of any duty 
other than such ad valorem duty to 
which the instrument mav he liable, 
shall be deducted from the amount of 
such refund.

. . J3y omitting subsection .nine. ......
(b) Section forty-two, by omitting subsections five 

and six and inserting the following new sub
sections in their place :—

(5) (a) Where the vendor of any property 
convoys the same or any part thereof by direction 
to any person other than the original purchaser, 
the conveyance shall he liable in addition to 
the duty payable thereon under this Act to 
additional duty equal in amount to the ad 
valorem duty which would have been payable 
if each of the agreements, whether written or 
oral, leading thereto had been an actual convey
ance executed at the date of the making of the 
agreement under any Act then in force.

(b) No additional duty shall be payable 
hereunder in respect of any of such agreements 
which were duly stamped with ad valorem 
duty.

(6) (a) Every instrument purporting to be a
conveyance or an agreement to sell or convey 
any property in which the name of the con- 
veyee or purchaser is not written in ink on 
or before the first execution thereof, shall be 
wholly and absolutely void and inoperative 
both at law and in equity; and each party 
executing the same shall he liable to a fine not 
exceeding fifty pounds ; (b)

11
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Amendment of 
ss. 43 and 45 of 
Principal Act.

New section.

Composition 
with banks in 
respect of 
duty on bank 
notes.

Amendment 
of ss. 47 and 
48 of Prin
cipal Act.

(b) This subsection shall not apply to an 
instrument purporting to be a transfer of any 
marketable security.

15. Sections forty-three and forty-five of the
Principal Act are amended as follows :— 5

Appraisemen ts.

(a) Section forty-three, subsection one, by omitting
the words “ on duly stamped material,” and 
inserting in tlicir place the words “ and cause 
the same to be duly stamped.” 10

Dank notes.

(b) Section forty-five, by omitting subsection two
and inserting the following subsection in its 
place :— 1

(2) Each of such quarterly payments shall 15 
be made within one month after the last 
Monday of each quarter mentioned in section 
five of such Act.

16. The following new section is inserted imme
diately after section forty-five of the Principal Act:— 20

45a. (1) The Treasurer may enter into an 
agreement with any bank for payment by the 
bank of a definite sum of money in lieu of and by 
way of composition for the duty payable under 
section forty-five. 25

(2) Upon payment by any bank of the 
amount so agreed on the bank shall not be liable 
to any further duty under the said section.

Bills of exchange and promissory notes.

17. Sections forty-seven and forty-eight of the 30 
Principal Act arc amended as follows :—

(a) Section forty-seven, subsection one, byr omitting 
the following words, “ and any debenture issued 
by any company, corporation, or society in New 
South Wales, or any debenture issued out of 35 
New South Wales if negotiated therein.”

(b) Section forty-eight, subsection one, by omit
ting the words “ ad valorem ’’ before the word 
“duties.” 18.
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18. Section fifty of the Principal Act is repealed 
and the following new section inserted in its place :—

50. Unless a hill of exchange or promissory note stamping of 
which has been written on material bearing an damped bin 

5 impressed stamp of insufficient amount is stamped °r n°te.
with a further stamp for the amount of the deficiency |e.® 54e*45 
within seven days after the execution thereof the s. 37. ‘' ’ 
person who issues or receives the same shall be 
liable to a fine of tioenty shillings.

10 19. Section fifty-one, subsection two, of the Principal Amendment
Act is amended by omitting the words “ fourteen days ” prfndpa/ 
and substituting therefor the words “ seven days.” Act.

20. Section fifty-two of the Principal Act is repealed Repeal of
and the following new section inserted in its place :— cipal Aot.rm

15 52. (a) When a hill of exchange is drawn in a One bill only
set according to the custom of merchants, and one bi stamped*1 

- of the set is duly-stamped,'the other or others of 54 k -r> Vie 
the set shall, unless issued or in some manner c. 39, s. 39. ’ 
negotiated apart from the stamped bill, be exempt See 1914, No.

20 from duty. ’s'1 '
(b) Upon proof of the loss or destruction of 

a duly stamped bill forming one of a set, any other 
bill of the set which has not been issued or in any 
manner negotiated apart from the lost or destroyed

25 bill may, although unstamped, be admitted in 
evidence to prove the contents of the lost or 
destroyed bill.

Bills of lading.

21. The following new section is inserted im- New section.
30 mediately after section fifty-three :—

53a. Where bills of lading are drawn in sets stamping of 
according to the custom of shippers, and one of the ind'ns 
set is duly stamped, the other or others of the set sets, 
shall be exempt from duty.

35 22. Section fifty-four of the Principal Act is Amendment
amended by adding at the end thereof a new sub- pnsnJpa°/ 
section:— Act.

(4) The Commissioner may, instead of instituting FSee Queens
' proceedings for the recovery of the fine, demand 1913,3°43.]

49 and receive the amount thereof, or such reduced 
amount as, he thinks fit, from the person liable to 
pay the same. Companies.
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Repeal of g. 58 of 
Principal Act.

Memorandum 
and articles, 
memorandum 
for regis
tration and 
declaration 
for registra
tion to be 
stamped.
[See 1914,
No. 3, s. 14.J

Amendment 
of s. 59 of 
Principal 
Act.

Companies.
23. Section fifty-eight of the Principal Act is re

pealed and the following section inserted in its place :—
5S. (1) A memorandum or articles of association 

of a company registered under Part I or a memo- 5 
randum for registration of a company registered 
under Part II of the Companies Act, 1899, or a 
declaration for registration of a foreign company 
under the Companies (Amendment) Act, 1906, 
shall not be filed with the Registrar-General unless 10 
duly stamped.

(2) Unless the duty payable in respect of the 
certificate of incorporation or registration of any 
such company is paid within fourteen days after the 
same is issued the company shall be liable to a fine 16 
not exceeding ten pounds.

24. Section fifty-nine of the Principal Act is 
amended by adding at the end thereof the following 
subsection : —

(3) (a) This section shall apply to foreign com- 20 
panies registered in New South Wales under the 
Companies (Amendment) Act, 1906, and a statement 
of the amount of the share capital of every such 
company registered after the passing of the Stamp 
Duties (Amendment) Act, 1922, at the time of such 25 
registration, and a statement of any increase of 
capital of any such company registered before or 
after the passing of the last-mentioned Act shall 
he delivered to the Registrar-General, and every 
such statement shall before such delivery be 30 
charged with duty as aforesaid.

(b) The statement of the amount of the 
share capital of the company at the time of regis
tration shall be contained in the statutory declara
tion filed in accordance with section seven of the 35 
Companies (Amendment) Act, 1906, and such 
statement of the amount of any increase of such 
registered capital shall be delivered duly stamped 
with the duty charged thereon within one month 
after the capital has been so increased, and in 40

default
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default of such delivery, the duty with interest 
thereon, at the rate aforesaid, shall be a debt to 
His Majesty, recoverable from the company or the 
public officer thereof.

5 Conveyances.
25. Section sixty-five of the Principal Act is 

amended by adding at the end thereof the following 
words : “ ‘Conveyance on sale’ includes every instrument 
and every decree or order of any court whereby any pro-

10 perty, upon the sale thereof, is conveyed to a purchaser 
or other person on his behalf or by his direction.”

26. Sections sixty-six and sixty-seven of the Prin
cipal Act are repealed, and the following new section 
inserted in place thereof :—

15 66. (1) Subject to the provisions of this Act
. . . every conveyance is to be charged with ad valorem 

duty in respect of the value of the property thereby 
conveyed.

(2) (a) A conveyance on sale of any property 
20 is to be charged with ad valorem duty on the amount

or value of the consideration for the sale.
(b) If the amount or value of the con

sideration is less than the value of the property the 
duty is to be charged on the value of the property 

25 ascertained in accordance with the next succeeding 
section.

(3) A conveyance made upon any considera
tion other than full consideration in money or 
money’s worth is to be charged with ad valorem

30 duty on the difference in value between the 
property and the consideration at the rate specified 
in the Second Schedule hereto under the heading 
“Conveyances of any property (1),” and on the 
amount or value of the consideration at the special 

35 rate (if any) specified in the said Schedule for a 
conveyance of that property.

(4) A conveyance by way of exchange is to 
be deemed a conveyance on sale and the person to 
whom property is conveyed by way of exchange is

to

Amendment of 
s. 65 of Principal 
Act.
Definition of 
conveyance on 
sale.
See 1914 No. 3, 
s. 4 ; 54 & 55 
Vic., c. 39, s. 54.

Repeal of ss. 
66 and 67 of 
Principal 
Act.
Conveyance 
charged with 
ad valorem duty 
on the value of 
the property 
conveyed.
cf. Finance 
(1909-10) Act, 
1910, s. 74.
Conveyance 
on sale 
charged on 
the con
sideration for 
the sale or 
the value of 
the property-

Exchange 
deemed a sale.
[See N.Z. Act, 
1915, No. 39, 
s. 76(5).]
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Amendment 
of s. 69 of 
Principal
Act.

New section.

Settlement 
of money 
payable 
under policy 
of life
insurance, &c.
See 54 & 55 
Vic., c. 39, 
s. 104.

Amendment 
of s. 72 of 
Principal 
Act.

New section.

Duty on hire-
purchase
agreements.
7 Edw. VII, 
c. 13, s. 7.

to be deemed the purchaser thereof, and the person 
by whom property is so conveyed is to be deemed 
the seller thereof.

27. Section sixty-nine, subsection one, of the
Principal Act is amended— 5

(a) by inserting at the beginning thereof the words 
“ subject as aforesaid ” ;

(b) by omitting from paragraph (f) the words 
“ period of nine years next after the day of the 
date of such instrument ” and inserting in 10 
their place the words “ estimated period of the 
life or lives capitalised on the basis of six 
pounds per centum.”

28. The following new section is inserted immediately
after section sixty-nine of the Principal Act:—• 15

69a. (1) Where any money which may become 
due or payable upon any policy of life insurance, or 
upon any security not being a marketable security, 
is settled or agreed to be settled, the instrument 
whereby the settlement is made or agreed to be 20 
made is to be charged with ad valorem duty in 
respect of that money as a conveyance.

(2) Where in the case of a policy no pro
vision is made for keeping up the policy, the 
ad valorem duty is to be charged only on the value 25 
of the policy at the date of the instrument.

29. Section seventy-two of the Principal Act is
amended by adding at the end thereof the words 
“ and each of the other instruments is to be charged 
with a lixed duty of two shillings and sixpence.” 30

30. The following new section is inserted immediately 
after section seventy-four of the Principal Act:—

Hire-purchase agreements.
74a. (1) Any agreement made after the passing 

of the Stamp Duties (Amendment) Act, 1922, for or 35 
relating to the supply of goods, wares, or merchan
dise on hire, whereby the same in consideration 
of periodical payments will or may become the 
property of the person to whom they are supplied, 
shall be charged with stamp duty as an agreement, 10

and
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and such instrument shall not be deemed an agree
ment for or relating to the sale of any goods, wares, 
or merchandise within any exemption contained in 
the Second Schedule hereto.

5 Leases.
31. Section eighty of the Principal Act is amended 

by omitting the words “section sixteen of this Act” at 
the end of the proviso and inserting in place thereof the 
words “ sections sixteen and seventeen of this Act.”

10 Letter of allotment and letter of renunciation.
32. Section eighty-one, subsection two, of the 

Principal Act is repealed and the following subsection 
inserted in its place :—

’ ' ' ' (2) The stamp duty chargeable under 'this Act 
15 on a letter of allotment and a letter of renunciation 

other than by way of nomination, may be denoted 
by an adhesive stamp, which is to be cancelled by 
the person by whom such letter is executed.

33. Section eighty-three of the Principal Act is 
20 repealed and the following new section inserted in its

place:—
Mortgages.

83. Por the purposes of this Act the expression 
“ mortgage ” means a security by way of mortgage 

25 for the payment of any definite and certain sum of 
money advanced or lent at the time, or previously 
due and owing, or forborne to be paid, being pay
able, or for the repayment of money to be thereafter 
lent, advanced, or paid, or which may become due 

30 upon an account current, together with any sum 
already advanced or due, or without, as the case 
may be, and includes—

(a) any conveyance of any property in trust to 
bo sold or otherwise converted into money, 

35 intended only as a security, and redeemable
before the sale or other disposal thereof, 
either by express stipulation or otherwise, 
except where the conveyance is made for the 

10—13 benefit

Amendment 
of s. SO of 
Principal 
Act.

Amendment 
of s. 81 of 
Principal Act.

Repeal of s. 83 
of Principal 
Act,

Definition of 
mortgage.
See 54 & 55 
Yic., c. 39, 
s. 86.
N.Z. Act, 
1915, No. 39, 
s. 77.
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New sections.

Directions as 
to duty in 
certain cases.
54 & 55 Vic., 
c. 39, s. 87. .

benefit of creditors generally, or for the 
benefit of creditors specified, who accept the 
provision made for payment of their debts 
in full satisfaction thereof ; and

(b) any defeasance, declaration, or other instru- 5 
ment for defeating, or making redeemable,
or explaining or qualifying any conveyance 
or other disposition of any property 
apparently absolute, but intended only as 
a security; and 10

(c) any agreement, contract, or bond, accom
panied with a deposit of title deeds for 
making a mortgage, or any other security 
or conveyance as aforesaid, of any property 
comprised in the title deeds, or for pledging 15 
or charging the same as security, and any 
instrument by which any property whatso
ever is charged with or rendered liable as a 
security for the payment or repayment of 
any sum of money; and 20

(d) any instrument operating as a mortgage of 
any stock or marketable security, and any 
power or letter of attorney given upon the 
occasion of or relating to the deposit of any 
title deeds or instruments constituting or 25 
being evidence of the title to any property 
or creating a charge on such property; and

(e) any debenture issued by any corporation, 
company, or society.

34. The following new sections are inserted im- 30 
mediately after section eighty-three of the Principal 
Act:—

83a. (1) A security for the transfer or re-transfer 
of any stock is to be charged with the same duty as 
a similar security for a sum of money equal in 35 
amount to the value of the stock; and a transfer, 
assignment, or disposition of any such security, and 
a reconveyance, release, discharge, surrender, or 
renunciation of any such security is to be charged 
with the same duty as an instrument of the same 40 
description relating to a sum of money equal in 
amount to the value of the stock. (2)
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(2) A security for the payment of any rent- 
charge, annuity or periodical payments, by way of 
repayment or in satisfaction or discharge of any 
loan, advance, or payment intended to be so repaid,

5 satisfied, or discharged, is to be charged with the 
same duty as a similar security for the payment of 
the sum of money so lent advanced or paid.

(3) A transfer of a duly stamped security, 
and a security by way of further charge for money

10 or stock added to money or stock previously secured 
by a duly stamped instrument, is not to be charged 
with any duty by reason of its containing any further 
or additional security for the money or slock trans
ferred or previously secured, or the interest or 

15 dividends thereof, or any new covenant, proviso, 
• • power, stipulation, or agreement in relation, thereto, 

or any further assurance of the property comprised 
in the transferred or previous security.

83is. (1) A security for the payment or repay- 
20 ment of money lent or to be lent, advanced, or paid, 

or which has or may become due upon an account 
current cither with or without money previously 
due, is to be charged, where the total amount 
secured or to bo ultimately recoverable is in any 

25 way limited, with the same duty as a security for 
the amount so limited.

(2) Where such total amount is unlimited, 
the security is to be available for such an amount 
only as the ad valorem duty impressed thereon

30 extends to cover; but where any advance or loan 
is made in excess of the amount covered by that 
duty, the security shall, for the purpose of stamp 
duty, be deemed to be a new and separate instru
ment bearing date on the day on which the advance 

35 or loan is made.
(3) Iso money to be advanced for the in

surance of any property comjwised in the security 
against damage by fire, or for keeping up any policy 
of life insurance comprised in the security, or for

40 effecting in lieu thereof any new policy, or for the 
renewal of any grant or lease of any property

comprised

Security for 
future 
advances, 
how to be 
charged.
54 & 55 Vic., 
c. 39, s. 88.
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comprised in the security upon the dropping of any 
life whereon the property is held, shall be reckoned 
as forming part of the amount in respect whereof 
the security is chargeable with ad valorem duty.

'Partition or division. 5
Repeal of 
s. 85 of 
Principal
Act.
Partition or 
division of 
any property.

35. Section eighty-five of the Principal Act is 
hereby repealed, and the following new section inserted 
in its place :—

85. (1) Any agreement for or other instrument 
effecting a partition or division of any property 10 
shall be liable to a fixed duty of one pound, and to 
ad valorem duty at the rate specified in the Second 
Schedule hereto, as follows :—

(a) Upon the amount or value of any considera
tion paid or given, or agreed to be paid or 15 
given, for equality ; or

(b) Upon the difference in value between the
shares to which the parties were entitled, 
and the shares taken or agreed to be taken 
under such instrument. 20
(2) Where in any such case there are several

instruments for completing the title of any party 
the principal instrument is to be ascertained, and 
each of the other instruments is to be charged 
with a fixed duty of two shillings and sixpence. 25

Policies.of insurance.
Anrendment 
of ss. 86 and 
S7 of Principal 
Act.

Definition of 
policy of insur
ance on life.
54 & 55 Vic., 
c. 39, s. 98.

Definition of 
policy of 
insurance 
against 
accident.
Ibid.

36. Sections eighty-six and eighty-seven of the 
Principal Act are amended as follows :— •

(a) Section eighty-six, by adding at the end thereof 
the following new subsections :—

(3) The expression, “policy of life insurance” 
means a policy of insurance upon any life or 
lives or upon any event or contingency relating 
to or depending upon any life or lives except 
a policy of insurance against accident.

(4 ) The expression “ policy of insurance 
against accident ” means a policy of insurance 
for any payment agreed to be made upon the 
death of any person only from accident or

violence

30

35
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violence or otherwise than from a natural cause, 
or as compensation for personal injury, includ
ing a policy of insurance or indemnity against, 
liability incurred by employers under the 

o Workmen’s Compensation Act, 3 916, and
includes any notice or advertisement in a 
newspaper or other publication which purports 
to insure the payment of money upon the death 
of or injury to the holder or bearer of the 

10 newspaper or publication containing the notice
only from accident or violence, or otherwise 
than from a natural cause.

(b) Section eighty-seven, subsection one, by insert
ing after the words “ policies of insurance ” the 

16 words “other than policies of life insurance.”
37. Section, eighty-nine of. the. Principal Act j s Repeal of 

repealed and the following new section inserted in its ®;p®!j ^ctPrln' 
place:—

89. (1) Every policy of insurance, and every stamping of 
20 renewal of any such policy, issued out of New South pO0ucf"a. 

Wales and received in New South Wales, shall be 
liable to the same duty as is chargeable on policies 
executed in New South Wales.

(2) Every such policy or instrument shall be 
26 stamped with such duty within’fourteen days after

the same is first received in New South Wales.
(3) Every person who has in his possession 

or control, or who for any purpose avails himself of 
any such policy or instrument which is not duly

30 stamped in accordance with this section shall be 
liable to a fine of not less than ten shillings nor 
more than Jive pounds.

38. The' following new section is inserted im- New section, 
mediately after section eighty-nine of the Principal

36 Act: —
89a. Any number of policies of marine insurance Policies of 

forming part of one set or series according to the 
custom of insurers shall be held to be one such in sdts. 
poliev for the purposes of this Act provided that 

40 one of the number is duly stamped.
Receipts.
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Amendment 
of ss. 90, 92, 
and 93 
of Principal 
Act.

Repeal of 
s. 94 of 
Principal 
Act.

Provisions as to 
share certifi
cates.
See 54 & 55 Vic., 
c. 39, s. 79.
1914, No. 3, s. 8.

jReceipts.
39. Sections ninety, ninety-two, and ninety-three of 

.the Principal Act are amended as follows :—
(a) Section ninety, by inserting the words “ or any 

hill of exchange or promissory note for money 5 
amounting to two pounds or upwards” after 
the words “any money amounting to two 
pounds or upwards ” where firstly occurring.

(b) Section ninety-two, by omitting subsection two, 
paragraph (b), and inserting in its place the 10 
following paragraphs :—■

(b) in any case tvhere a receipt would be 
liable to duty refuses or omits to give 
or tender a receipt duly stamped ; or

(c) upon a payment to the amount of two 15 
pounds or upwards gives a receipt for
a sum not amounting to two pounds, or 
separates or divides the amount paid 
with intent to evade the duty.

(c) Section ninety-three, by omitting subsection 20 
two and inserting the following new subsections
in its place :—

(2) The banker shall make a sworn 
return in duplicate of every such transaction 
within fourteen days after the same takes place, 25 
and pay the duty thereon, according to the 
rates specified in the Second Schedule hereto 
under the heading “ Iteceipt.”

(3) If any banker makes default in com
pliance with any of the provisions of the last 30 
preceding subsection he shall be liable to a fine 
not exceeding ten pounds.

40. Section ninety-four of the Principal Act is
repealed and the following new section inserted in its 
place:— 35

Share and, scrip certificates.
94. Any person who issues or delivers out any 

document chargeable with duty as a share cer
tificate, or share warrant, or as a scrip certificate, 
or as scrip before the same is duly stamped shall he 40 
liable to a penalty not exceeding twenty pounds.

Transfers



Stamp Duties (Amendment). 23

Transfers of shares or slock.
41. Sections ninety-six, ninety-seven, and ninety- ,^erena^°4a®( 9<ii 

eight of the Principal Act are repealed and the principal Act. 

following new sections inserted in their place :—
5 9 >. (1) Every transfer on sale of any marketable stamping of

security liable to duty shall he stamped within marketable 
fourteen days after the same has been first executed, securities, 

or after the same has been first received in New 
South Wales in case it was first executed out of 

10 New South Wales.
(2) If such transfer is not duly stamped Pine, 

within fourteen days after such execution or receipt 
as aforesaid, the transferee shall be liable to a fine 
not exceeding twenty pounds.

15 97. (1) No transfer of any share of shares'of or Transfer oi ' '
m the stock or funds of any corporation, company, duty not to be 
or society whatever liable to duty shall be registered, diu’yliampe'i '’ 
recorded, or entered in the books of such corporate 
body in New Soutli Wales unless such transfer is 

20 duly stamped.
(2) If any such corporate body so registers Fine for register- 

any such transfer in contravention of the above t?fnXsr.amped 
provision, that body and the directors or managers f“61?9i9if0No7’ 
thereof shall be liable to a fine not exceeding fifty ’

25 pounds.

PART IY.—Death Duty. 
Division 1.—General Provisions.

42. Sections one hundred and one and one hundred Amendment 
and two of the Principal Act are amended as follows :— 102 of101 and

(a) Section one hundred and one, by omitting Prmo‘PalAot- 
paragraph (b) and the word “and” im
mediately before that paragraph.

(b) Section one hundred and two :—
Subsection two :—

35 By omitting from paragraph (a) the words 
“or special.”

Bv
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By omitting paragraphs (g) and (1) and insert
ing the following new paragraphs in 
place thereof:—

(g) Any property in which the deceased 
had an estate, interest, or benefit 5 
limited to cease on his death under 
any such settlement, trust, or other 
disposition of property as is men
tioned in paragraph (c) hereof, made 
by the deceased (whether before or 10 
after the passing of this Act) notwith
standing that that estate, interest, or 
benefit lias been surrendered, assured,

. divested, or otherwise disposed of
(whether before or after the passing 15 
of this Act) whether for value or not, 
to or for the benefit of any person 
entitled to an estate or interest in ” 
remainder, or reversion in such pro
perty, unless :— 20

(i) such disposition was bona fide 
made or effected three years or 
more before the death of the 
deceased; and

(ii) bona fide possession and enjoy- 25 
ment of the property was 
assumed thereunder immediately 
upon the disposition and thence
forward retained to the entire 
exclusion of the deceased, or of 30 
any benefit to him of whatsoever 
hind or in any way whatsoever.

See ion, (!) Any property which the deceased has
No 3’s' 37’ within three years before his death,

and whether before or after the passing 35 
of this Act, conveyed or caused to be 
conveyed to a private company or to 
some person in trust for any such 
company without full consideration 
in money or money’s worth, to the 40

extent
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extent by which the value of that 
property exceeded the value of any 
consideration for the conveyance.

43. Section one hundred and three of the Principal 
5 Act is repealed and the following new section inserted 

in its place :—
103. (1) The estate of a deceased person whether 

domiciled at the time of his death in or out of New 
South Wales shall also be deemed to include—■

10 (a) every specialty debt due to such person and
secured or partly secured by mortgage, 
incumbrance, pledge or lien, legal or equit
able, of or over any property situate within 
New South Wales, and notwithstanding that

16 the specialty was, at the time of the death of
.................... sueli -person,- outside New South Wales ;• -

(b) every share and all stock held by such person 
at the time of bis death in any corporation, 
company, or society formed or incorporated

20 in any place out of New South Wales, and
carrying on business in New South Wales;

(c) every share held by such person in any 
corporation, company or society formed or 
incorporated in any place out of New South

25 Wales, having a share register in New South
Wales wherein such share is registered;

(d) the share or interest of such person in a 
partnership carrying on business in New 
South Wales, notwithstanding that any

30 business of that partnership is canned on
outside New South Wales.
(2) Death duty shall be payable in respect 

of such debts, shares, and other property, notwith
standing (hat the same were not at the time of the

35 death of the deceased bona notabilia within New 
South Wales.

(3) The Companies (Death Duties) Act 
1901, and the Stamp Duties (Deductions) Act 
1904, are hereby repealed.

Repeal of 
s. 103 of 
Principal 
Act.

Certain debts 
and shares of 
deceased 
person to be 
included in 
his estate.
See 1898,
No. 27, s. 51.

44.
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Repeal of 
ss. 104, 105 
and 106 of 
Principal Act.

Dutiable estate.
See 1898, No. 27, 
s. 54.
1914, No. 3, s. 41.

Final balance 
of estate.
See N.Z. Act, 
1909, No. 10, 
8. 6.

57 & 5S Vic., 
c. 30, s. 7 (5).

See 1901,
No. 30, ?. 10.

Amendment 
of s. 107 of 
Principal 
Act.

44. Sections one hundred and four, one hundred 
and five, and one hundred and six of the Principal Act 
are repealed and the following new sections inserted:—

104. The estate of a deceased person constituted 
as provided in the last two preceding sections is in 5 
this Act referred to as his dutiable estate.

105. (1) The final balance of the estate of a 
deceased person shall be computed as being the 
total value of his dutiable estate after making such 
allowances as are hereinafter authorised in respect 10 
of the debts of the deceased.

12) The principal value of the property 
included in his dutiable estate shall he estimated 
as at the date of the death of the deceased.

(3) Where shares or stock in any corporate 15 
body mentioned in paragraph (b) or a share or 
interest in a partnership mentioned in paragraph
(d) of subsection one of section one hundred and 
three are included in the dutiable estate of the 
deceased, and the corporate body or partnership 20 
carries on any business outside IN' ew South Wales, 
the value of the shares or stock or the share or 
interest shall, for purposes of assessment of death 
duty, he such proportion of the whole value thereof 
as the assets (including goodwill) of the business in 25 

• New South Wales hear to the total assets of the 
business of the corporate body or partnership where
soever carried on.

45. Section one hundred and seven of the Principal
Act is amended as follows :— 30

a) Subsection two, by omitting paragraph (d) and 
substituting in place thereof the following new 
paragraph:—

(d) for contingent debts, or any other debts 
the amount of which is not ascertained 35 
at the death of the deceased, or debts 
which are not then in the opinion of 
the Commissioner capable of estimation.

(b) By omitting subsection three.
46.



Stamp Duties (Amendment). 27

Allowance 
for debts 
when
deceased not 
domiciled in 
New South 
Wales.
See 1898, No 
27, s. 53 (2).

46. The following new section is inserted immediately New section, 
after section one hundred and nine of the Principal 
Act:—

109a. (1) The last tAvo preceding sections shall 
5 not apply where the deceased was at the time of his 

death domiciled at some place outside New South 
Wales.

(2) In computing the final balance of the 
estate of any such deceased person the allowance so 

10 to be made for debts shall only extend to debts due 
‘ and owing to persons resident in New South Wales, 

and debts secured by mortgage or charge upon any 
property of the deceased situate in New South 
Wales at his death.

15 47. Sections one hundred and eleven, one hundred
and twelve, one hundred and fourteen, one hundred 
and seventeen,, and one hundred, and, nineteen of the 
Principal Act are amended as folloAvs :—

(a) Section one hundred and eleven :—
20 Subsection one, by omitting the words “ one

thousand pounds ” and inserting the 
words “five hundred pounds.”

By omitting subsection tAAro.
(b) Section one hundred and tAArelve :—

25 Subsection one, by omitting the words
“ (except property separately assessed in 
accordance with this Act).”

Bv omitting subsection two.
%f Cj

Amendment 
of ss. Ill, 
112, 114, 117, 
and 119 of 
Principal ' 
Act.

Division 2.—Assessment and collection of death duty.

30 (c) Section one hundred and fourteen, by adding
at the end of subsection four the words “ and 
section one hundred and twenty A ”; and by 
adding at the end of the section the following 
new subsection:—

35 (5) Without affecting the rights and remedies
of His Majesty under subsection one hereof 
death duty shall be payable in accordance Avith 
the directions of the will of the deceased so far 
as regards any property which is subject to the

40 dispositions of that will. (d)
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New
section.

Particulars as 
to shares and 
stock in 
certain 
companies, 
&c., and 
payment of 
death duty 
thereon.
See 1901,
No. 30, s. 7.

See Ibid. 
s. 10 (2).
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(d) Section one hundred and seventeen, subsection 
four, by omitting the words “ and also upon 
any property in respect of which a separate 
assessment is required by this Act to be made.”

(e) Section one hundred and nineteen, by inserting 5 
after the words “ no administration or certi
ficate of the grant of the same, shall” the 
words “ without the consent of the Com
missioner.”

48. The following new section is inserted im-10 
mediately after section one hundred and twenty of the 
Principal Act:—

120a. (1) Where shares or stock in any corpora
tion, company, or society mentioned in paragraph 
(b) of subsection one of section one hundred and 15 
three are included in the dutiable estate of a 
deceased person death duty thereon shall, without 
affecting the liability of the administrator under 
section one hundred and fourteen, be payable by 
such corporate body. 20

(2) The corporate body shall within one 
month after receipt of notice of his death as 
hereinafter mentioned deliver to the Commissioner 
a return giving the name and address of the 
deceased, the date when such notice was received 26 
by it, and the number, description, and value of the

. shares or stock held bv the deceased.
(3) If any such corporate body makes 

default in so delivering such return within the 
period aforesaid that body and the directors or 30 
managers thereof shall be liable to -a fine not 
exceeding fifty pounds.

(4) Any administrator who omits to give 
notice of the death of such deceased person to such 
corporate body within three months after his death 35 
shall be liable to a fine not exceeding tioenty pounds.

(5) If such duty is not paid by the 
corporate body to the Commissioner within six 
months after tiie death of the deceased person the 
same, together with interest thereon, as in the last 40 
preceding section provided, may be recovered by

the
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the Commissioner from that body or the public 
officer thereof as a debt due to His Majesty under 
this Act.

(6) Any such body so paying duty may 
6 deduct the same from any money payable by it to 

the deceased person, or may recover the same by 
suit or action against the administrator, and such 
body shall have a first and paramount lien on such 
shares or stock for the amount of duty so paid by it. 

10 (7) The Commissioner may extend any
period prescribed by this section.

49. Sections one hundred and twenty-one and one 
hundred and twenty-two of the Principal Act are 
amended as follows :—

lb (1) Section one hundred and twenty-one :—
Subsection one, by omitting the words “last

.................................preceding section ” -and - inserting- the
words “last two preceding sections.”

By adding at the end of the section the 
20 following newr subsection :—

(4) In any case in which it is proved 
to the satisfaction of the Commissioner 
that delay in obtaining a grant of ad
ministration or in payment of the duty 

25 is not due to the default of the adminis
trator or other person liable, the Com
missioner may remit the whole or any 
part of the interest payable hereunder. 

(2) Section one hundred and twenty-two :—
30 Subsection one :—

By inserting after the words “fixed 
deposit ” wherever occurring the 
words “ policy of life insurance.”

By adding at the end thereof the words 
35 “or that the Commissioner consents

to the proposed dealing.”
By omitting subsection four and inserting 

the following new subsections :—
(4) Any administrator who omits to 

40 give notice of the death of the deceased
to any such corporation, company, or 
society within three months after his 
death shall be liable to a fine not 
exceeding tioenty pounds. (5)

See 1901,
No. 30, s. 11.

Amendment 
of S3. 121 
and 122 of 
Principal 
Aot.
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(5) The preceding subsections shall 
not apply—

(a) in the case of estates administered 
by the Public Trustee ; or

(b) to the Government Savings Bank 5 
of New South Wales in respect

• of funds standing to the credit
of a deceased depositor who was 
at the time of his death domiciled 
in New South Wales where the IQ 
amount of the fund in the Savings 
BankDepartmcntdoes not exceed 
two hundred pounds, and in the 
Rural Bank Department does not 
exceed one hundred pounds, such 15 
fund or funds being the only 
asset in New South Wales of the 
estate of such depositor.

(6) The certificate required by this 
section may be in the form of a stamp 20 
denoted on the instrument of title (if 
any) to the shares, stock, debentures, 
money on fixed deposit, policy of life 
insurance, or other property.

(?) Subject to the preceding provi- 25 
sions of this section, where any property 
is vested in a deceased person jointly 
with another person, and on the death 

. of the deceased the property passes or
accrues by survivorship to such other 30 
person, no registration of the title of the 
survivor shall be made in the office of 
the Registrar-General, or in any other 
office, unless notice of the death of the 
deceased and of such accruer of title has 35 
been given to the Commissioner.

Repeal of 50. Section one hundred and twenty-three of the
-| P TV • V

cipai Act Principal Act is repealed and the following new section 
inserted in its place

123. (1) Where the dutiable estate of a deceased 10 
person includes any property mentioned in subsec
tion two of section one hundred and two there shall

be
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be deducted from the death duty assessed in respect 
of that property any ad valorem duty paid on the 
instrument effecting any such disposition thereof as 
is in that subsection mentioned.

n (2) Any deduction hereunder shall not
exceed the amount of the death duty assessed in 
respect of that property.

(3) No deduction shall he made under this 
section unless the instrument on which the ad 

10 valorem duty has been paid, is produced to the 
Commissioner upon the application therefor.

PART V.
Miscellaneous.

51. Section one hundred and twenty-four of the
15 Principal Act is amended as follows :— PrincipaiAct.

(a) Subsection one, by inserting the words “or 
other person” after the word “administrator” 
where firstlv used.

(b) Subsection four, by inserting the words “ (if
20 any) ” after the word “ chargeable.”

52. Section one hundred and twenty-seven of the Repeal of 
Principal Act is repealed and the following new sections i>rinC7jpai Act. 
inserted in its place:—

25
127. (1) For the purposes of this Act the valua- Valuation of

.. j. shares intion o±—

30

35

(a) shares in a private company ; and
(b) shares in any other company incorporated 

in New South Wales, or which, being 
incorporated out of New South Wales, has 
a share register in New South Wales, in 
case the market price of the shares of any 
such company is not quoted on the current 
official list of the Sydney Stock Exchange;

shall be made upon the basis that the memorandum 
and articles of association or rules satisfy the 
requirements prescribed by the committee of the

said

eertain com
panies and 
partnerships.
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Particulars as 
to shares in 
companies, 
&c.
Sec 1914,
No. 3, s. 39.

Amendment 
of s. 140 of 
Principal 
Act,

Repeal of 
s.*141 of 
Principal . 
Act.

said Exchange to enable that company to be placed 
on such official list at the time of making the 
valuation.

(2) This section applies to all companies 
whether incorporated before or after the passing of 5 
the Stamp Duties (Amendment) Act, 1922, other 
than those registered under section fifty-two of the 
Companies Act, 1899, or under any similar provision
in the law of any place out of New South Wales.

(3) No agreement whereby the value of the 10
share of a deceased partner or of a partner upon the 
dissolution of the partnership in any of the partner
ship assets is determined as between the partners 
shall be conclusive as to the value thereof for the 
purposes of this Act. 15

127 a. (1) In all cases in which it is necessary for 
the purposes of this Act to ascertain the value of any 
shares or stock in any corporation, company, or 
society, any director or member of the governing 
body, or the manager or public officer of the cor- 20 
porate body shall, at the request of the Commis
sioner, deliver to him such balance-sheets and 
accounts of that body, and such other information 
as the Commissioner may require for the purpose of 

• ascertaining the value of the shares. - 25
(2) If any such director, member, manager, 

or public officer fails to comply with any provision 
of this section he shall be liable to a fine not 
exceeding fifty pounds, and a further fine not 
exceeding jive pounds for every day after the first 30 
during which such default continues.

53. Section one hundred and forty of the Principal 
Act is amended as follows :—

(a) By omitting subsection two thereof.
(b) Subsection four, by substituting in place of the 35 

words “ three years ” the words “ one year.”
54. Section one hundred and forty-one of the 

Principal Act is repealed.

SCHEDULES.



Stamp Duties (Amendment). 33

SCHEDULES.

SECOND SCHEDULE.

5

Stamp Duties and Exemptions.

All duties are to be denoted by impressed stamps except where 
otherwise provided. (See Section G.)

Nature of Instrument. Amount of Duty. Persons primarily 
liable.

Acknowledgment by executor or adminis
trator in lieu of conveyance under section 
83 of the Wills, Probate and Administra
tion Act, 1898.

Affidavit or Statutory Declaration........
.........................(Adhesive stamp. X , , v ,

15 Exemptions.—Every affidavit or statutory
declaration—

(a) Filed, read, or used in any Court, or 
before any Judge, Master, Registrar, 
Clerk, or Officer of any Court ;

20 (b) Required for the assessment of duty
or otherwise under this Act, or under 
the Income Tax Acts ;

(c) Required by law ;
(d) Made for the purpose of the celebra-

25 tion of a marriage or the registration
of a birth, death, or marriage ;

(e) Required to be made by any officer 
of the Government in respect of any 
matters relating to the duties of his

30 office ;
(f) Required by the Public Trustee in 

proof of the claim by any person to 
be a beneficiary under the will, or 
one of the next of kin of a deceased

35 person whose estate is being adminis
tered by the Public Trustee ;

(g) Required to be made in proof of the 
loss of any property of a value not 
exceeding £2, or of the ticket or

40 receipt given in respect of the bail
ment for valuable consideration of
any property of a value not exceeding
£2.

(h) Required by an insurance company
45 in proof of the death of the holder of

a policy of insurance on life ;
(i) Made by an officer of a public hospital 

for any purpose connected with the
^ administration of the hospital;
50 (j) Comprised in a form of application to

be registered as proprietor by trans
mission, or to bring land under the 
Real Property Act, 1900;

£ s. d. 1 0 0

0 2 6

The devisee.

E a c h person 
making the 
affidavit or de
claration.

10—c
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SECOND SCHEDULE—continued. 

Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Persons primarily 
liable.

Affidavit or Statutory Declaration— 
continued.

Exemptions—continued..
(k) Made for the purpose of obtaining 

payment of a pension or retiring 
allowance ;

(1) Made in connection with applications 
for relief or paymenf s or other matters 
under the State Children Relief Act, 
1931.

(See section 39.)

£ s. d. 5

10

15
Agreement or Memorandum of an Agree

ment, and not otherwise specifically 
charged with any duty—

(1) Under hand only—
(a) Whether the same is only evi

dence of a contract, or obligatory 
on the parties from its being a 
written instrument, including 
every schedule, receipt, or other 
matter put or indorsed thereon 
or annexed thereto.

(b) Where divers letters are offered 
in evidence to prove any agree
ment between the writers thereof 
it shall be sufficient if any one of 
such letters is stamped with the 
duty of.
(Adhesive stamp.)

Exemptions.—Any agreement or memo
randum under hand—

(a) made for the sale of any goods, wares, 
or merchandise (including electric 
energy) not being a hire-purchase 
agreement hereinafter in this Sche
dule specified.

(b) made between a master and any 
mariner of any ship or vessel for 
wages on any voyage coastwise from 
port to port in the State of New- 
South Wales.

(2) Under seal..........................................
(See section 40.)

Agreement—
(1) For the issue of a debenture.................

(2) For a mortgage, bond, or covenant, or 
instrument relating to a mortgage 
hereinafter specified.

(3) For partition or division of any pro
perty.

0 1 0 20

0 1 0
25

30

^ The parties 
* thereto.

35

40

10 0 J
45

1 0 0

The same duty 
as on a mort
gage or such 
instrument.

The same duty as 
on an instrument 
effecting' the par
ti1 ion or division.

The company, cor- jr/~v 
poration, or soci
ety issuing the 
debenture.

The mortgagee 
or person liable 55 
with respect 
to the instru
ment.

The persons making 
the partition or 00 
division.
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument.

Agreement -continued.
5 (4) For the sale or conveyance (including

exchange) of any property.

10

(5) Contractor agreement for the sale of pro
perty liable to ad valorem duty under 
section 8 of the Stamp Duties (Amend
ment) Act, 1914, made before the 

20 passing of the Principal Act, but not
.duly stamped before the passing of the 
Stamp Duties (Amendment) Act, 1922. 

Exemption. —An agreement or memorandum 
under hand for the sale of any goods, 

25 wares, or merchandise (including elec
tric energy) not being a hire-purchase 
agreement hereinafter in this Schedule 
specified.

(See sections 41 and 42.)

30 Appointment of Trustees —
For every appointment of a trustee by any 

instrument or by order of the Supreme 
Court or a judge thereof.

Exemptions.—
35 (a) The appointment of a trustee by or

pursuant to a will.
(b) Every instrument for the appoint

ment of a trustee or trustees of 
property held in trust for any cor- 

40 poration or body of persons associated
for religious, charitable, or educa
tional purposes.

(See section 73.)
Appointment in execution of a power—

45 (a) Any instrument not being a will
appointing any property, or any use, 
share, or interest therein.

50 (b) Where the appointment is made in
favour of persons specially named or 
described as the objects of a power 
contained in a conveyance on which 

_ ad valorem duty has been paid or in
55 a will in respect of property on which

death duty or duty under any Act 
imposing duties on the estates of 
deceased person has been paid.

(See section 73.)

Amount of Duty.

• £ s. d.
The same duty 

as on a con
veyance of the 
property.

Ad valorem duty 
at the rate pre
scribed by the 
Stamp Duties 
(Amendment) 
Act, 1914, and 

' a penalty fine 
not exceeding 
£25.

1 0 0

The same duty as 
on a convey
ance of the 
appointed pro
perty.1 0 0

Persons primarily 
liable.

The purchaser or 
person deemed to 
be the purchaser, 
or the person to 
whom the pro
perty is agreed to 
be conveyed. If 
such person is not 
a party to the 
agreement, then 
the parties thereto 
or any one of them. 

The purchaser.

The person mak
ing or execut
ing the ap
pointment (in 
the case of an 
i nstr u ment) 
and the trustee 
or trustees in 
any other case.

j The person 
{ making or 
f executing the 
| appointment.

J
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SECOND SCHEDULE—continued.

Stamp Duties and Exemptions—continued.

I
Nature of Instrument. Amount of Duty. Persons primari y 

liaUo.

Appraisements.—Instrument setting forth 
any appraisement or valuation of any 
property, or of any interest therein, or of 
the annual value thereof, or of any 
dilapidation, or of any repairs wanted, or 
of the materials and labour used or to be 
used in any building, or of any artificers’ 
work whatsoever : —

Where the amount of appraisement or 
valuation - -

Does not exceed £20..................................
Exceeds £20 and does not exceed £50 .. 
Exceeds £50 and does not exceed £100 ... 
Exceeds £100 and does not exceed £200... 
Exceeds £200 and does not exceed £500...
Exceeds £500 ..............................................

Exemptions.—Instrument setting forth any 
appraisement or valuation made—

(a) For the information of one party only, 
and not being in any manner obliga
tory as between parties, either by 
agreement or by operation of law.

(b) For or on behalf of His Majesty or 
the Government of New South Wales, 
or of any local authority having 
power by law to make or levy rates.

(See section 43.)

£ s. d. 5

10

0 1 0 
0 2 6 
0 5 0 
0 10 0
0 15 01 0 0

The person mak- 
► ing the ap

praisement.
15

20

25

30

Award, whether under hand only or under 
hand and seal,—

Where the amount or value of the matter 
in dispute—

Does not exceed £20 ..............................
Exceeds £20 and does not exceed £50 
Exceeds £50 and does not exceed £100 
Exceeds £100 and does not exceed £200 
Exceeds £200 and does not exceed £500
Exceeds £500 ..........................................

Exemption.—Award made in any matter 
which His Majesty is a party, either 
directly or by some public officer acting 
in such matter or representing His 
Majesty or the Government of New 
Soutli Wales therein.

u
0

X
2

V
6

0 5 0
1... 0 10 0
I... 0 35 0

1 0 0

35

Theperson mak
ing or execut
ing the award,

45

Bank Notes.—An Annual Composition to be 
paid quarterly by Banks in lieu of duties 
on promissory notes payable on demand 
issued by them —

For every £100 and also for any re
maining fractional part of £100 of 
the amount of such notes in circula
tion as certified under the Banks and 
Bank Holidays Act, 19)2.

(See sec! ions 44 and 45.)

■50
2 0 0 The bank.

55
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Pei sons primarily 
liable.

Bill of Exchange—
D Payable on demand (cheque, &c.) ..............

Exemption.—Cheque drawn by or on behalf 
of the governing body of a public 
hospital,

(See section 46.)

’£ s. d.

0 0 2 The drawer or 
acceptor.

10 Bill of Exchange and Promissory;
Note— . j

Of any kind whatsoever (except a bill of! 
exchange payable on demand) drawn,! 
or expressed to be payable, or actually’ 

15 ' paid, or endorsed, or in any manner
negotiated in New South Wales—

For every £25 and every fractional part 
of £25 ................. ................ ................... 0 0 6

The drawer or 
acceptor of a 
bill ^ of ex
change and the 
maker of a pro
missory note.

20

25

30

85

40

45

50

If drawn in a set............. ............................
(A.dhesive stamps in certain cases.

See sections 48 and 51 (b)).

Exemptions.— '
(a) Letter written by a banker in New 

South Wales to any other banker in 
New South Wales directing the pay
ment of any sum of money, the same 
not being payable to bearer or to 
order, and such letter not being sent 
or delivered to the person to whom 
payment is to be made, or to any 
person on his behalf.

(b) Letter of credit granted in New 
South Wales authorising drafts to be 
drawn in or out of New South Wales 
payable in or out of New South 
Wales.

(c) Cheque or order payable on demand 
drawn on the Government Savings 
Bank of New South Wales in respect 
of a deposit in the Savings Bank 
Department of such bank.

(d) Any draft or order for the payment 
of money issued by any duly autho
rised officer of the Government on 
account of the Public Service.

(e) Any draft or order for the payment 
of money commonly called an ad
vance note issued by a master of a 
ship or vessel in favour of a seaman.

(See sections 46 to 52.)

Cue of the set to 
be stamped 
with the duty 
payable on a 
single bill 
(subject to 
section 52).
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SECOND SCHEDULE—continued.

Stamp Duties and Exemptions—continued.

Nature of Instrument. ' Amount of Duty, j Persons^rimarily

Bill of Lading; or Receipt for any goods, 
merchandise, or effects to be carried to 
any place outside New South Wales— 

For every such bill of lading or copy 
thereof.

For every such receipt or copy thereof
If drawn in a set ....................................

(See sections 53 and 54.)

Bond, Covenant, or Instrument of any 
kind whatsoever—

(1) Being the only or principal or pri
mary security for any annuity (except 
upon the original creation thereof by 
way of sale or security), or for any 
sum or sums of money at stated 
periods, not being interest for any 
principal sum secured by a duly 
stamped instrument, nor rent reserved 
by a lease.

(2) Being a collateral or auxiliary or 
additional or substituted security for 
any of the above-mentioned purposes 
where the principal or primary instru
ment is duly stamped and produced 
to the Commissioner.

(See sections 83, 83a, 83b, and 83c.)

gage under the 
heading Mort 
gage (1) in this 
Schedule here
inafter con
tained.

0 1 0

£ s. d.
5

0 1 0 4l
0 1 0 1 The person by 10

One of the set ' whom the
J goods areto be stamped

with the duty 1 consigned.
payable on a 
single bill. J 15

The same duty 1
as on a mort-

20

The person in 
whose favour 
the instru- 2-5 
ment is made.

30

Charter Party for conveyance beyond New 
South Wa’es.

(See sections 55 to 57—adhesive stamp.)

0 10 The charterer.

35

Companies—
(a) Upon the amount of the nominal capital 

of any company to be registered under 
Part I or Part II of the Companies 
Act, 1899, or under Part III of the 
Companies (Amendment) Act, 190(5, as 
shown by the statement or declaration 
delivered in accordance with section 
59, a? amended.

(b) Upon the amount of any increase of
the registered capital of any company 
registered as aforesaid as shown by the' 
statement delivered in accordance with! 
the said section. j

For every £1C0 and any fraction of.'
£100 over every multiple of £100. j

i
40

45

0 2 0 j The company. 5Q
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SECOND SCHEDULE—continued.

Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Persons primarily 
liable.

20

2f>

Companies—continued.
5 (c) Upon each of the following instru

ments—
(i) Memorandum of association..............

(ii) Articles of association.......................
(iii) Certificate of incorporation ..............

10 (iv) Memorandum for registration of a
no-liability company with or with
out rules .............................................

(v) Certificate of registration of a no
liability company...............................

15 (vi) Declaration for registration of a
foreign company..................................

Exemption.—No duty shall be payable 
upon the amount of the nominal capital, 
nor .upon any increase of. the registered 
capital of any mining company 

(See sections 3 and 53 to 60.)

Contract Note for or relating to the sale or 
purchase of any stock or marketable 
security—

For each £100, and also for any frac 
tional part of £100 of such value.... 

(Adhesive stamp.)
Exemptions. —

(a) Transactions carried out in the course
30 of their ordinary business relations

between brokers or agents who are 
members of Stock Exchanges in the 
Commonwealth of Australia.

(b) Contract note for or relating to the
35 sale or purchase of any stock, deben

tures, or Treasury bills of the 
Government of New South Wales or 
of the Commonwealth of Australia.

(See sections 61 to 64.)
40 Conveyances of any Property—

(1) Where the value of the property con
veyed—-

Does not exceed £50.....................
Exceeds £50 but does not exceed

45 £100 ...................................
Exceeds £100—

For every £100, and also for any 
fractional part of £100 of such
value........................................

5Q (2) On sale or exchange—
On the amount or value of the con

sideration for the sale or exchange 
Provided as follows : —

If the consideration for the sale is 
55 less than the value of the pro

perty conveyed ad valorem duty 
is payable in accordance with 
section 66.

The company.

0 0 6

0 7 6 

0 15 0

0 15 0 
The same duty 

as under para 
graph (1) here 
of.

The person who 
makes or exe
cutes the con
tract note.

The parties to 
the convey
ance or any 
one of them.

The purchaser, or 
iu the case of 
an exchange 
the person 
deemed to be 
the purchaser.
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SECOND SCHEDULE—continued. 

Stamp Duties and Exemptions—continued.

Nature of Instrument. j Amount of Duty. Persons primarily 
liable.

Conveyances of any Property—continued.
£ s. d.

5

(3) Upon every conveyance of any property 
by the official assignee to a mortgagee or 
disclaimer by the official assignee under 
the Bankruptcy Act, 1898. On the 
amount at which the security has been 
valued by the mortgagee.

(4) Upon each of the following instru
ments—

(a) An instrument merely appointing a
new trustee, or executed on the 
retirement of a trustee, or a convey
ance made for nominal consideration 
upon the appointment or the retire
ment of a trustee (whether the trust 
is expressed or implied)......................

(b) A conveyance under which no bene
ficial interest passes in the property 
conveyed, or made to a beneficiary 
by a trustee or other person in a 
fiduciary capacity under any trust 
(whether expressed or implied) ......

(c) An instrument made or executed
bona fide by way of completion or 
confirmation of title whereby no 
benefit accrues to the person in whose 
favour the instrument is made or 
executed, or no greater benefit than 
he originally had or was entitled to 
have by law, or by virtue of some 
other instrument................................

(d) A conveyance following upon a decree
or order for foreclosure where ad 
valorem duty has been paid upon 
such decree or order ..........................

(e) A marriage settlement made before
and in consideration of marriage by 
either party to the marriage, or 
made after marriage by either party 
thereto in pursuance of a binding 
ante-nuptial contract..........................

(f) An instrument of appointment in
favour of persons specially named or 
described as the objects of a power of 
appointment contained in a convey
ance on which ad valorem duty has 
been paid, or in a will in respect of 
property on which death duty, or 
duty under any Act, imposing duties 
on the estates of deceased persons 
has been paid ............................... .......

The same duty 
as on a convey
ance for such 
consideration.

^ 10 0

1 0 0
')1IJ- 10 0

iI

1

10

15

DO
^The transferee.i

25

30

35

40

The parties to 
the settlement 
or any one of 
them. 45

50

1 0 0 The appointee. ^5
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SECOND SCHEDULE— continued. 

Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Persons primarily 
liable.

Conveyances of any Property—continued.
5 (5) Upon every conveyance made in con

formity with an agreement where ad 
valorem duty has been paid on the 
agreement and the agreement is pro
duced to the Commissioner ...................

10 (6) Upon every conveyance made on or after
the 31st day of December, 1920, in con
formity with an agreement made before 
that date—

(a) Where the agreement was duly
15 stamped before the passing of the

Stamp Duties (Amendment) Act, 
1922, with ad valorem duty 
payable under the Stamp Duties
(Amendment) Act, 1914 ..................

20 ' • (b) Where the agreement was not duly
stamped with such ad valorem duty 
before the passing of the Stamp
Duties (Amendment) Act, 1922 ......

(c) Where the agreement was made 
25 before the 14th day of April, 1914.

Provided that nothing in this 
paragraph shall affect the duty 
payable under section 42.

(7) Where several instruments are executed 
30 for effecting the conveyance of the same

property, and ad valorem duty is paid 
on one of such instruments, on each of
the other instruments.............................

Exemptions.—
35 (a) Conveyance of any property to or in

trust for a public hospital.
(b) Any dedication of land for public 

purposes.
(See sections 65 to 73.)

£ s. d.

0 1 0 The transferee.

1

0 1 0
|' The transferee 
" or conveyee.

0 1 0
The same duty as 

on a convey
ance in para
graph (1) here
of specified. J

0 2 G The transferee.

40

45

50

55

Crown Lands Acts, Closer Settlement 
Acts, Returned Soldiers Settlement 
Acts, Western Lands Acts, Irriga
tion Acts, Public Roads Act, 1902, 
and Newcastle Pasturage Reserve 
Act, 1900 —

Upon the following instruments :—
(1) Sale list upon sale by auction ..............
(2) Instrument of approval or confirmation 

of any application to purchase land 
from the Crown or to exchange land for 
Crown land, or for a homestead selec
tion or a homestead grant.

(3) Instrument of approval or confirmation 
of any application for a lease in per
petuity.

(4) Lease made in conformity with an 
instrument of approval or confirmation 
duly stamped.

| The same duty 
[ as on a oon- 
j veyance on 
! sale.
i
The same duty 

as on a lease.

0 2 6

The purchaser. 
The applicant*

The lessee.

The lessee.
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument.

Crown Lands Acts —continued.

(5) Any other lease ....................................

(6) Crown grant in virtue of any purchase 
or exchange of Crown lands, or a home
stead grant, where ad valorem duty has 
been paid on the sale list or instrument 
of approval or confirmation.

(7) Crown grant or homestead grant 
where the ad valorem duty has not 
been paid on the sale list or instrument 
of approval or confirmation.

Upon the original capital value, or if ap
praised then on such appraised value—

(8) Crown grant of lease in perpetuity ...
(9) Transfers—

Not being by way of mortgage or 
release or transfer of mortgage.

Provided that the balance due 
to the Crown for conversion of 
such holding into a fee simple 
absolute shall not be deemed part 
of the consideration for a transfer 
on sale.

By way of mortgage, release, or 
transfer of mortgage, or otherwise 
in relation to a mortgage.

Being a collateral or auxiliary or 
additional or substituted security 
where the principal or primary 
security is duly stamped and pro
duced to the Commissioner.

(10) Instrument of agreement for or effecting 
the exchange of holdings between private 
persons.

Exemptions.—
(a) A conditional lease.
(b) A lease made under any of the above- 

mentioned Acts whether in per
petuity or otherwise where the annual 
rental is not more than £75.

(c) An instrument of approval or con
firmation of an application to convert 
a holding in respect of which ad 
valorem duty has been paid.

Amount of Duty. Persons primarily 
liable.

£ s. d.
The same duty 

as on a lease 
0 10 0

The same duty 
as on a convey
ance on sale.

1 0 0
The same duty 

as on a convey
ance.

rhe same duties 
as in the case 
of such instru
ments under 
the heading 
“Mortgage 
Bond Deben
ture and Co
venant” (1) 
and (2) herein
after in this 
Schedule 
specified.0 1 0

The same duty 
as on an ex
change herein 
after in this 
Schedule 
specified.

The lessee. 

The grantee.

The grantee.

The grantee. 

The transfere

10

15

20

35

40

The mortgagee or 
person taking 
the security.

45

The person to 
whom the pro
perty is con- 
v e y e d or 50 
agreed to be 
conveyed by 
way of ex
change- 55
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SECOND SCHEDULE—continued. 

Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Persons primarily 
liable.

Crown Lands Acts—continued.
5 Exemptions—continued.

(d) An instrument of approval or con
firmation of an application to convert 
a holding in respect of which a right 
of conversion existed on the 14th day

10 of April, 1914.
(e) Crown grant of land granted in ex

change for land acquired for public 
purposes under section 197 of the 
Crown Lands Consolidation Act,

15 1913.

D EBEN TU RE—See M ORTOAG E.

£ s. d.

20

25

30

35

Declaration of Trust—
(1) Any instrument declaring'that a person '

in whom property is vested as the 
apparent purchaser thereof holds the 
same in trust for the person or persons 
who have actually paid the purchase- 
money therefor ................................

(2) Any instrument declaring that the
property vested in the person executing 
the same is or shall be held in trust 
for the person or persons mentioned ! 
therein,— ^

Upon the amount or value of such 
property ....................................

(3) In any other case .... ........................ J
(See sections G5 and 73.)

Deed—
(1) Deed of any kind whatever not other- ^

wise charged in this Schedule............ |
(2) Any instrument which under the j

provisions of any statute is gi ven, either f 
before or after registration, the opera- | 
tion or effect of a deed ...................... J

1 0 0

The same duty 
as on a convey
ance.

1 0 0

1 '

j The person de- 
- daring the 

trust.

J

The parties to 
the deed, or any 
one of them.

40 Deed of Assignment ............
(See section 74.)

0 0 The assignor.

45

50

Duplicate or Counterpart of any instru
ment chargeable with any duty—

Where such duty does not exceed
7s. Gd ................................................

In any other case ................................
(See section 75.)

Exchange—
Any instrument effecting an exchange of 

any property upon the value of any 
property conveyed by way of exchange. 

(See section 66.)

0 1 0 
0 2 6

The same duty as 
on a convey
ance.

The person 
chargeable in 
the original 
instrument.

The person to 
whom any 
property is 
conveyed by 
way of e x- 
change.
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. : Person^pnmarily

Foreclosure Order—
On the value of the property included in 

the order.
(See section 65.)

Guarantee—
Any instrument guaranteeing or promising 

to answer for the debt or default of any 
other person, and signed by the party 
to be charged, where such guarantee or 
promise is the leading object of the 
instrument—

Under hand (adhesive stamp)..........
Under seal......................................

£ s. d. 
The same duty as 

on a convey
ance.

The mortgagee.

0 1 0 1 0 0 | The guarantor.

5

10

15

Hire-Purchase Agree m en ts—
Relating to the supply of goods, wares, or 

merchandise on hire—
Under hand (adhesive stamp)..........
Under seal ................................ .......

(See section 74a.)
Lease or Promise of or Agreement for 

Lease or Hire of any property not being 
a ship or vessel—

(1) Without any consideration by way of 
premium, fine, or foregift—

In respect of the rent at the rate per 
annum —

Where such rent does not exceed
£50..........................................

And for every additional £50 or 
part of £50..............................

(2) In consideration of a sum of money by
way of premium, fine, or foregift with
out rent...................................................

(3) In consideration of a sum of money by 
way of premium, fine, or foregift, and 
also of a rent whether real or nominal

On the amount of premium .............
And on the rent at the rate per annum

(4) Where the consideration is nominal, or
where there is no consideration ..........

(5) Where the consideration or any part 
of the consideration is an indetermin
able amount—

In respect of such amount and in 
addition to any other duty herein
before provided ............................

(6) Of any other kind whatsoever.............
(7) A lease made subsequently to and in 

. conformity with a contract or agree
ment to grant such lease duly stamped

The expression “Rent” under this head
ing includes rates, taxes, and other annual 
outgoings covenanted to be paid by the lessee.

0 1 0 1 0 0

0 2 6 

0 2 6

| The same duty
j- as on a con

veyance.

J
The same duty as 

on a lease.
The same duty 

as on a convey
ance.

1 0 0 1 0 0

0 2 6

(The person to 
j whom the
j goods, wares,

; or merclian-
j dise are sup-
l plied.

i

The lessee or 
tenant.

i

J

20

25

30

35

40

45

50

55
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3!>~%

SECOND SCHEDULE— continued. 

Stamp Duties and Exemptions—continued.

Name of Instrument. Amount of Duty. Persons primarily 
liabl

Lease or Promise of or Agreement for 
5 Lease or Hire - continued.

£ s. d.

Exemptions.—
(a) A lease of a house used solely as a 

dwelling, where the sole considera
tion for the lease is a fixed rent at a

] 0 rate of not more than £75 a year.
(b) Any lease granted under the Mining 

Acts, or any permit or forest lease 
under the Forestry Act, 1916.

See also exemptions under Crown Lands 
15 Acts.

(See sections 76 to 80.)

- Letter of * Allotment ' and Letter of 
. Renunciation or any other instrument 

having the effect of a letter of allotment 
20 or renunciation—

Of any share in the stock and funds of 
any company or proposed company 
(other than a mining company).

The expression “ share under 
25 this heading includes a fractional

part of a share.
(See section 81—adhesive stamp.)

1

0 0 6
The person by 

| whom the in- 
)■ strument is 

executed.

J

Letter of Renunciation of any shares or 
right to shares in favour of a nominee— 

30 (1) By way of sale........................................ .

(2) Of any other kind whatsoever..............

35

(See section SI.)

The same duty 
as on a transfer 
of shares.

The same duty 
as on a Convey
ance of any Pro
perty (1) here
inbefore in this 
Schedule speci
fied.

}-The nominee.

J
40 Letter or Power of Attorney or other 

instrument in the nature of—
(1) For the purpcse of voting by any person 

entitled to vote at any meeting of any 
body exercising a public trust, or of the

45 shareholders, or members, or contri
butors to the funds of rny company, 
society, or institution ............*...........

(2) For the sole purpose of appointing or 
authorising a proxy to vote at any one

50 meeting at which votes may be given
by proxy, for each person executing
such instrument......................................

(Adhesive stamp.)

The person by 
whom the 

* instrument is 
executed or 
made.

0 0 3
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SECOND SC HE DULE—continued. 

Stamp Duties and Exemptions—continued.

Nature of Instrument.

Letter or Power of Attorney—continued.
(3) For the receipt of the dividends or 

interest of any stock—
Where made for the receipt of one 

payment only—(adhesive stamp)..
In any other case ............................

(4) For the receipt of any other sum of
money, or any bill of exchange or pro
missory note for any sum of money 
amounting to £2 or upwards—(adhesive 
stamp)....................................................

(5) For the receipt of auy payments
extending over a period not exceeding 
twelve months.......................................

(6) On any of the above instruments if
under seal........................... ...................

(7) Of any kind whatsoever not hereinbefore 
described whether executed in New 
South Wales or executed out of New 
South Wales if used in New South 
Wales and whether under hand or seal

Exemptions.—
(a) Letter or power of attorney solely for 

the receipt of dividends, or the sale, 
purchase, or transfer of any definite 
and certain share of the stocks or funds 
of the Governmentof New South Wales.

(b) Auy order or authority, authorising 
any agent to lodge a specific application 
under the Crown Lands Acts or the 
Closer Settlement Acts, or to pay or 
receive any specific sum in connection 
therewith.

(c) Any order or authority to act as agent 
under the Mining Acts.

(d) Every order or authority for the receipt 
of any moneys payable under order of 
any stipendiary or police magistrate or 
justice or of any Court of Petty Sessions 
or Children’s Court.

(See section 82.)

Amounr of Duty. Persons primarily 
liable.

£ s. d.
I 5

0 0 2 
0 5 0 10

0 0 2

0 5 0

The person by 
[ whom the in- 15 
j strument is 

executed or 
made.

1 0 0 20

1 0 0 25

30

35

40

45
Mortgage, Bond, Debenture and

Covenant—
(1) Mortgage, bond or covenant—

(a) baing the only, or principal, or prim
ary security for the payment or re
payment of money—

Not exceeding £10....................... *
Exceeding £10 but not exceeding

£25...............................................
Exceeding £25—

For every £25 and also for any 
fractional part of £25 of the 
amount secured.......................

50
0 0 3 

0 0 6

0 0 6

5
The mortgagee 

! or person 
” taking the 55 

security.



Stamp Duties (Amendment).

SECOND SCHEDULE—continued.

Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty.

Mortgage—continued.
5 (1) Mortgage—continued.

(b) being a collateral, or auxiliary, or 
additional, or substituted security, 
or by way of further assurance for 
the above-mentioned purpose where 

10 the principal or primary security is
duly stamped and produced to the
Commissioner....................................

(2) Instruments relating to mortgages (ex
cept debentures hereinafter specifically 

15 charged with duty)— .
(a) Transfer, assignment, or other dis

position of any mortgage or of any 
money or stock secured by any such 
instrument—

20 ' ' ' Where' the amount' transferred, '
assigned or disposed, exclusive 
of interest which is not in 
arrear—

Does not exceed £25 .............

£ s. d.

0 1 0

0 0 3

Persons primarily 
liable.

)
I The mortgagee 
I or person 
}- taking the 

| I security.
I "u

I The' ' person 
| taking under 
j the disposi- 
j tion.

25

30

35

Exceeds £25—
For every £25 and also for 

any fractional part of £25 
And also where any further money 

is added to the money already 
secured.
Provided that where the consider

ation for the transfer, assignment, 
or other disposition is less than the 
value thereof ad valorem duty is 
payable in accordance with section 
66.

0 0 3
The same duty 

as a principal 
security for 
such further 
money.

J

The mortgagee 
or person 
taking the 
security.

40

45

50

55

(b) An}' collateral instrument to the
above...................................................

(c) Reconveyance, release, discharge, 
surrender, or renunciation of—

(i) any such principal security, or of 
the benefit thereof, or of the 
money thereby secured—

Where the amount of the money 
at any time secured—

Does not exceed £25 ..............
Exceeds £25—

For every £25 and also for 
any fractional part of £25

(ii) Part only (not being the residue)
of any such principal security, 
or of the benefit thereof, or of 
money thereby secured..............

(d) Reconveyance, release, discharge
(including a transfer by way of dis
charge), surrender or renunciation of 
any such collateral security as afore
said, in whole or in part ................. j

0 1 0 J
"1

0 0 3

0 0 3

The person in 
whose fa

r vour the in
strument is 
made.

0 2 6

0 10 J
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SECOND SCHEDULE —continued. 

Stamp Duties and Exemptions—continued.

Stamp Duties (Amendment).

Nature of Instrument. Amount of Duty. Persons nri mar 11 y 
liable. ‘

Morto A.GE-—continued.
(2) Instruments—continued.

(e) Instrument increasing or reducing
the rate of interest, ---shortening, or
extending, or renewing the term or

£ s. d.

The mortgagee.currency of a mortgage..................... 0 2 6 10
(3) Upon any of the above instruments 

made in conformity with an agree
ment where ad valorem duty lias been 
paid on the agreement and the agree
ment is produced to the Commissioner. 0 1 0

1 The 
| taking 
[ the 

ment.

person
under

instru-

(4) Debenture of any corporation, company, 
or society issued in New South Wales 
or issued out of New South Wales if 
negotiated therein—■

'Where the amount secured—
Does not exceed £25 ........................
Exceeds £25 —

For eveiy £25, and also for any 
fractional part of £25 ............... j

Transfer of any such last-mentioned 
debenture where the amount or] 
value of the consideration for the 
transfer—

Does not exceed £25 .........................
Exceeds £25—

For every £25, and also for any
fractional part of £25 .............

Provided that where the considera
tion for the transfer is less than the 
value of the debenture ad valorem 
duty is payable in accordance with 
section 66.

0 0 6

0 0 6

0 0 3

0 0 3

Trust deed securing any issue of 
debentures .................................... 1 0 0

5 The corpora- 
j tion, company, 
^ or society issu- 
| ing the deben- 

J ture.

20

20

) 30
| The transferee.

35

(The corpora- 
| tion, company, 4Q 

or society ex- 
j ecuting the 
L trust deed.

Memorandum of satisfaction of any 
debenture under section 8 of the 
Companies (Registration of Secur
ities) Act, 191S.

Exemptions.—
(a) Debentures or Treasury Bills issued 

by the Government of New South 
Wales.

(b) Debentures of the City of Sydney, 
or of any municipality or shire.

(See sections 83, S3a, 83b, and 83c.)

The same duty 
as under para
graph 2 (d)
aboveme n - 
tioned.

The person in 
whose favour 45 
the instru
ment is made.

50

55



Stamp Duties (Amendment). 49

SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Dut}'. Persons primarily
liable.

5

10

15

20

Partition or Division of any Property— 
F or any instrumen t effecting the partition— 

(1) (a) upon the amount or value of any 
consideration paid or given for 
equality ; or

(b) upon the difference in value between 
the shares to which the parties were 
entitled, and the shares taken under 
such instrument.................................

(2) In any other case ................................
(3) Where several instruments are executed 

for effecting the partition or division
^ and duty as above> is paid on the prin

cipal instrument
On each of the other instruments ... 

(Sec section 85.)

£ s. d.
The same ad y 

valorem duty 
as on a con
veyance under 
Conveyances 
of any Pro
perty (1) here- j 
in before men
tioned in this [_ 
Schedule, and j 
a fixed duty | 
of £1. |

10 0 j

0 2 G

The pcrsons 
making the 
partition or 
division.

Policy of Life Insurance- 
25 When the sum insured—

Exceeds £50 but does not exceed £100... 
Exceeds £100—

For every full sum of £100. and also 
for any fractional part of £100 of the

30 amount insured ................................
(See section 86.)

Exemption.—Life policy where sum assured 
does not exceed £50.

0 0 6 | i
\i

0 10 J

The corpora
tion, com
pany, or so
ciety issuing 
the policy.

35

40

45

50

Policies of Insurance (other than policies 
of life insurance)-- 

(1) Upon every policy—
(a) For or against loss by fire or hail—

For every £100 and also for every 
fractional part of £100 insured for 
any term or period.

On every renewal or continuance 
thereof for every £100 and also for 
every fractional part of £100 in
sured for any term.

(b) For any voyage or period—
For every £100 and also for any 

fractional part of £100 so insured.
On every renewal or continuance 

thereof for every £100 or fractional 
part of £100.

If drawn in a set................................

55

0 0 4

0 0 4

0 0 4 

0 0 4

One only of the 
set to be 
stamped with 
the duty pay
able on a 
single policy.

The company or 
- person issuing 

the policy.

10 —D
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument.

Policies oe Insurance—continued.
(1) Upon every policy—continued.

(c) For or against loss or damage in
respect of motor vehicles or boiler 
explosions—

For every £100 and also for every 
fractional part of £100 insured.....

(d) Against liability for injury to third
persons (whether included in any 
other policy or not) .........................

(e) For or against loss or damage in
respect of Fidelity Guarantees, Plate 
Glass, Personal Accident or Sick
ness, Workmen’s or Seamen’s Com
pensation .......................................

(f) Not otherwise specified—
For every £.100 and also for every 

fractional part of £100 insured.....
(g) Of reinsurance where the original

policy is duly stamped .................
(2) Upon every transfer or assignment 

otherwise than by way of mortgage of!
any such policy as aforesaid.................

(Adhesive stamp.)
Exemptions.—

(a) Any policy of insurance taken out by 
the governing body of a public 
hospital.

(b) Any policy of insurance against loss 
by fire on the tools, implements of 
work or labour used by any working 
mechanic, artificer, handicraftsman, 
or labourer, such insurance being 
effected by a separate policy in a 
distinct sum.

(See sections 86 to 89.)
EeAL PROrETITY Act, 1900 —

(1) Application to bring land under the 
Act or to be registered under the Act 
as the proprietor of an estate in land 
where not otherwise liable to stamp 
duty not being a transmission appli
cation. f

(2) Nomination—
Where application is made to bring land | 

under the Act, and the applicant I 
nominates any other person as the 
person to whom the certificate is to 
issue.

I

Amount of Duty. Persons primarily
liable.

£ s. d.

1

0 1 0

0 1 0

0 1 0

0 1 0 
0 1 0

The company or 
- person issuing 

j the policy.

I
J

0 2 6 The transferee 
or assignee.

1 0 0 The applicant.

The same duty 
as would have 
been payable 
on a convey
ance of such 
land from the 
applicant, and 
all other neces
sary parties, to 
the person 
nominated for 
the estate men
tioned in such 
nomination.

1

• The nominee.

J

5

10

15

20

25

30

40

45

50

bO

60



Stamp Duties (Amendment).

SECOND SCHEDULE—continued. 

Stamp Duties and Exemptions —continued.

10

15

5

20

25

30

Name of Instrument. Amount of Duty. Persons primarily 
liable.

Real Property Act, 1900— continued. £ s. d.
i

(3) Memorandum of Transfer- 
On a sale of the property therein.

Otherwise than on sale or by way of 
exchange of the property therein.

By way of exchange of the property 
therein.

By way of partition or division................

In any other case ................................
Agreement in writing for any such 

transfer.

The same duty 
as on a convey
ance on sale.

The same duty 
as on a con
veyance here
inbefore men 
tionecl in this 
Schedule.

The same duty 
as on a con 
veyance.

The same duty as 
on partition.

1 0 0 
The same duty as 

on the transfer.

-The transferee.

J
The persons 
making the 
partition ' or 
division.

The transferee.
The person to 
whom the trans
fer is agreed to 
be made. If 
such person is 
not a party to 
the agreement 
then the parties 
thereto or any 
one of them.

35

40

45

50

55

Transfer made in conformity with an 
• agreement on which ad valorem duty 

has been paid and such agreement
is produced to the Commissioner......

Transfer made on or after the 31st day 
of December, 1920, in conformity 
with an agreement made before that 
date.

Where several instruments are executed 
for effecting the transfer of the same 
property.

(4) Foreclosure order

(5) Memorandum of lease or promise of or 
agreement therefor.

(6) Memorandum of mortgage for securing 
the payment or repayment of mone}'. I

0 10
The same duty as I 

on a convey- | 
ance under Con- 1 
veyances of any 
Property (6) 
h e r e i n b e fore 
mentioned " in 
this Schedule. 

The same duty as 
on a conveyance 
under Convey
ances of anyPro- 
perty (7) here
inbefore men
tioned in this 
Schedule.

The same duty 
as on a convey
ance on sale. 

The same duty as 
on a lease.

The same duty as 
on a mortgage.

[-The transferee.

j
The mortgagee

The lessee.

The mortgagee.
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument.

Real Property Act, 19C0—continued.
(7) Transfer of lease or surrender 

thereof,—
On a sale of property or estate 

therein.

Otherwise than on sale or by way of 
exchange.

On an exchange of the property or 
estate therein.

On a partition or division.................

In any other case ...... ......................
Agreement in writing for such 

transfer.

Transfer made in conformity with an 
agreement on which ad valorem duty 
has been paid and such agreement
is produced to the Commissioner......

(8) Instruments relating to mortgages......

(9) Consent by an executor or administrator 
to a transmission application by a 
devisee or person entitled on intestacy.

(10) Application by tenaut in tail for entry 
of title in fee simple.

(11) Release or disclaimer of power ..........

(12) Application for discharge or modifi
cation of restrictive covenant.

(13) Application for entry of an estate in 
fee simple in enlargement of a long 
term under section 134 of the Convey
ancing Act, 1919.

(14) Application to cancel notifications oft 
leases or under leases as upon merger. |

Amount of Duty. Persons primarily
liable.

£ s. d. 5

The same duty as 
on a convey
ance on sale.

The same duty as 
on a convey
ance (1) here
inbefore men
tioned in this 
Schedule.

The same duty 
as on an ex
change.

The same duty as 
on partition.

1 0 0
The same duty as 

on the transfer.

]0

- The transferee.

)r
The persons 20 

making the 
partition or 
division.

The transferee.
The person to 25 
whom the trans
fer is agreed to 
be made. If 
such person is 
not a party to 30 
the agreement 
then the parties 
thereto or any 
one of them.

0 1 0
The same duties 

as on Mort
gages (2) here
inbefore men
tioned in this 
Schedule.

1 0 0

1 0 0 
1 0 0

y ioo

The transferee.
The same per

sons as are 40 
mentioned 
hereinbefore in 
this Schedule 
in respect of 
Mortgages (2). 45

The devisee or 
person entitled 
on intestacy.

The applicant.
50

The person en
titled to exer
cise the power.

The applicant.

60
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

5

10

15

20

25

30

35

40

45

50

55

Nature of Instillment. Amount of Duty.

Real Property Act, 1900—continued. 
Exemptions.—

(a) The same as in the case of convey
ances and agreements relating to land 
not under the Real Property Act, 
1900.

£ s. d.

(b) Any application for transmission.
(c) Request for registration of change of 

trustees under section 14, subsection 
(l) (b), of the Real Property (Amend
ment) Act, 1921.

Receipt .................................................................................. 0 0 2
(Adhesive stamp.)

Exemptions.—
(a) Receipts for refunds and reimburse

ments made by the Government or a 
Department of the Government of 
New South Wales.

(b) Any receipt given for or upon the 
payment of money to or for the use 
of His Majesty.

(c) Any acknowledgment by any banker 
of the receipt of any bill of exchange 
or promissory note for the purpose of 
being presented for acceptance or 
payment.

(d) An acknowledgment of the receipt 
of a bill of exchange or promissory 
note payable in either case otherwise 
than on demand.

(e) Receipt for money paid or bill of 
exchange given to any public fund 
for the relief or benefit of soldiers or 
sailors or their dependents.

(f) Receipt given for wages or salary 
(including overtime, bonus, and com
mission) where the total amount 
earned in any one week docs not 
exceed £5.

(g) Receipt given for money deposited 
in any bank, or with any banker, to 
be accounted for and expressed to be 
received of the person to whom the 
same is to be accounted for.

(h) Receipts endorsed on or contained in 
any mortgage or conveyance liable to 
ad valorem duty and duly stamped 
acknowledging the receipt by the 
mortgagor of the principal money 
secured or of the consideration money 
expressed in the conveyance.

(i) Any receipt given by depositors on 
receiving deposits from the Savings 
Bank Department of the Government 
Savings Bank of New South Wales.

Persons primarity
liable.

The person giv
ing the receipt.
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SECOND SCHEDULE—continued.
Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Persons primarily
liable.

Receipt—continued.
Exemptions—continued.

(j) Receipts for the payment of any 
interest on debentures, stock, or 
Treasury Bills of the Government of 
New South Wales.

(k) All receipts given to His Majesty or 
to any person on his behalf for or in 
respect of any pension or other super
annuation or retiring allowance 
payable out of the funds of the Im
perial or Indian Governments.

(1) Any receipt given for or upon the 
payment of money or a bill of ex
change for the use of any Public 
Hospital.

(m) Receipts for moneys paid for rates on 
travelling stock under Section 26c of 
the Pastures Protection Act, 1912, 
as amended by the Pastures Protec
tion (Amendment) Act, 1918.

(n) Receipts for moneys paid for main
tenance under the State Children 
Relief Act, 1901.

(o) Receipts for any payment in respect 
of a pension or retiring allowance at 
a rate of less than £5 per week.

(p) Receipt for money depotitsd with a 
broker or. agent for the purchase of 
stock or marketable securities.

(q) Any cash sale docket—that is to say 
an instrument issued or tendered to 
a purchaser of goods for cash paid 
over the counter by a salesman in 
any retail establishment immediately 
on the occasion of the purchase which 
denotes the description of the goods 
purchased, and the retail price thereof 
or the amount then paid in cash 
therefor, but does not acknowledge 
the receipt of the money.

(See sections 90 to 93.)
Revocation of any use or trust of any pro

perty by any instrument, not being a
will............................................................

Share or Scrip Certificates —
(1) Share Certificate, or other instru- (

ment certifying that any person is the
proprietor of or is entitled to any share
or shares—

(a) in any company incorporated or 
registered in New South Wales. j

(b) in any company incorporated at some
place outside New South "Wales, if 
issued or delivered in New South 
Wales. J

£ s. d.

1 0 0
The person exe

cuting the in
strument. .

The company.

J

10

15

20

5

25

30

35

40

45

50

55

60
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SECOND SCHEDULE—confirmed.

Stamp Duties and Exemptions—continued.

Nature of Instrument. Amount of Duty. Persons primarily
liable.

Share or Scrip Certificates—continued.
5 (2) Scrip Certificate, scrip or other in- y

strument— |
(a) entitling any person to become the 

proprietor of any share or shares inj 
any company or proposed company, j 

10 (b) issued or delivered in New South!
Wales, and entitling any person to| 
become the proprietor of any share or, 
shares in any company or proposed! }- 
company incorporated or proposed to 

15 be incorporated at some place outside
New South Wales.

Where the number of shares in the certifi
cate or instrument under (1) or (2)—

Does not exceed 100..........................
20 Exceeds 100, but does not exceed 1,000

Exceeds 1,000 ......................................  j
The expression “share ” under this heading 

includes a fractional part of a share.
„ Exemption.—Any share or scrip certificate

25 issued by any mining company.
(See sections 3 and 94.)

£

000

s. d.

0 6 1 0 
5 0

}■ The company.

Transfer of Shares—
Upon the transfer of any share or shares or 

of the right to any share or shares in the 
30 stock or funds of any corporation or 

company incorporated in New South 
Wales, or which, being incorporated out 
of New South Wales, has a share register 
in New South Wales—

35 For every £10 and also for any frac
tional part of £ 10 of the consideration
for the transfer ...................................

Provided as follows :—
If the consideration for the transfer is 

40 less than the value of the shares ad
valorem duty is payable in accord
ance with section 60.

Where a transfer of shares includes a 
right to new shares and the transfer 

45 is duly stamped—
On any transfer necessary to vest

such rights in the purchaser.......
Exemptions. —

(a) Any transfer or other dealing with
50 stock, debentures, or Treasury Bills

of the Government of New South 
Wales or of the Commonwealth of 
Australia.

(b) Any transfer of shares in any mining55 1 company. *
(See sections 95 to 97.)

0 0 9 The transferee.

0 2 6 The purchaser.



Stamp Duties (Amendment).

SECOND SCHEDULE—continued.

General Exemptions from Stamp Duty under this Schedule.

(1) All bonds to His Majesty, or any person or authority on his 
behalf.

(2) All instruments relating to the services of apprentices, clerks, 
and servants.

(3) Any instrument for the sale, transfer, or other disposition of 
any ship or vessel, or any part, interest, share, or property of or in 
any ship or vessel.

(4) In respect of any registration, certificate, agreement, award, 
statutory declaration, or instrument effected, issued, or made under the 
Trade Union Act, 1881, or the Industrial Arbitration Act, 1912.

, (5) In the case of registered societies and branches under the Friendly
29.J Societies Act, 1912, the following instruments :—

(a) Any draft, or order, or receipt given by any such society or 
branch in respect of money payable by virtue of its rules or of 
the said Act.

(b) Any receipt given to any such society or branch by a member 
thereof, or any person claiming through a member thereof for 
or on account of any benefit payable under the said Act.

(e) Any bond given to or on account of any such society or 
branch or by the treasurer or other officer thereof.

(d) Any agreement to which any such society or branch is a 
contracting party other than an agreement for the purchase 
of any property.

(e) Any other instrument required or authorised by the said Act 
or by the rules of any such society or branch.

(f) Any declaration of birth under Part VIII of the said Act.
(6) Generally any instrument expressly exempted under any Act.

5
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?S8

THIRD SCHEDULE.
Death Duty.

Bate per centum 
of duty.

1
H2
2*
3
H
4
4*
5
5*
6

?
’4
8
8i 
9
H10

I0i 
11 
11*
12 
12*
13 
13*
14

15 
15*
16 
16*
17
17*
18 
18*19*

l»i
20

Provided that in the case of a person dying after the passing of the 
Stamp Duties (Amendment) Act, 1922, and at the time of his death 

45 domiciled without New South Wales, where the final balance of his 
estate does not exceed £500, duty is payable thereon at*the rate of 
£1 per centum.

10

15

20

25

30

35

40

Exceeding £500 but not exceeding £1,000
„ £1,000 £3,000
„ £3,000 a i9 £5,000
„ £5,000 99 99 £6,000
„ £6,000 99 99 £7,000
„ £7,000 99 99 £8,000
„ £8,000 99 99 £9,000
„ £9,000 99 99 £10,000
„ £10,000 if 99 £12,000
„ £12,000 ii 9f £14,000
„ £14,000 if 99 £16,000
„ £16,000 99 99 £18,000
„ £18,000 99 }) £20,000
„ £20,000 99 99 £25,000
„ £25,000 99 99 £30,000

• „ £30,000 99 99 £35,000
„ £35,000 99 99 £40,000
„ £40,000 99 99 £45,000
„ £45,000 99 99 £50,000
„ £50,000 99 99 £55,000
„ £55,000 99 99 £60,000
„ £60,000 99 £65,000
„ £65,000 99 “ 99 £70,000
,, £70,000 99 99 £75,000
„ £75,000 99 99 £80,000
„ £80,000 a n £85,000
„ £85,000 99 rt £90,000
„ £90,000 99 ff £95,000
„ £95,000 99 99 £100,000
„ £100,000 99 tf £105,000
„ £105,000 99 99 £110,000
„ £110,000 )) 99 £115,000
„ £115,000 99 99 £120,000
„ £120,000 99 99 £125,000
„ £125,000 99 9 9 £130,000
„ £130,000 99 99 £135,000
„ £135,000 99 99 £140,000
„ £140,000 f9 99 £150,000
„ £150,000 .. ...

10—E






